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Guernsey - 1,419,211

(31 December 2020: -) 1,419,211
Cordiant Digital Infrastructure Ltd/Fund 522,156
diant Digital Infrastructure Ltd/Fund 897,055

Ireland - 2,104,475
(31 December 2020: 11,199,041) 2,104,475 0.48
21,112 DMS UCITS Platform ICAV - FVC Equity Dispersion 2,104,475 0.48

Jersey - 13,835,809

$i%

United States of America - 30,746,845

(31 December 2020:5,700,797)
Ball Corp 2.875% 15-A

20-0ct-2028
Sprint Capital Corp 8.750% 15-Mar-2032
Sprint Corp 7125% 15-Jun-2024
134,000 United Airlines Inc '144A" 4.375% 15-Apr-:
28,000,000 United States Treasury Note/Bond 2.000%
15-Feb-2022

(31 December 2020: -) 13,835,809
71,244 WisdomTree Copper - ETF 2,794,190 DN EF
1,62 WisdomTree WTI Crude Oil - ETF 11,041,619 252
Rl
BHEItadt 17,359,495 3.97 Australia - 1,236,276
ALY (31 December 2020: 2,298,063)
464,634 Star Entertainment Grp Ltd/The
France - 1,903,546
(31 December 2020: 6,018,200) 1,903,546 0.43 Cayman Islands - 3,200,520
341 0 Altice France SA/France 'REGS' 4.000% 387,508 0 (31 December 2020:7,432,465)
16-Jul-2029 77, Alibaba Group Holding Ltd
505,000 Altice France SA/France 'REGS' 4125% 569,450 013

15-Jan

179,000 Banijay Ei 203,905 0.04

Mar-2025

621,000 lliad Holding SASU 'REGS' 5.625% 15-Oct-2028 742,683 017
Germany - 486,102
(31 December 2020: 2,498,334) 486,102
TK Elevator Midco GmbH 'RE 486,102
15-Jul-2027
India - 405,137
(31 December 2020: 413,219) 405,137 0.09
National Highways Authority of India 7.300% 05,137 0.09

18-May-2022

Ireland - 1,222,753

(31 December 2020: 1,320,020) 1,222,753 0.28

AIB Group Plc FRN (Perpetual) 5.25( 1,222,753 0.2
024

Italy - 2,941,634

(31 December 2020: 2,967,572) 2,941,634 0.67
945,000 Intesa Sanpaolo SpA'144A' FRN (P 862 0.24

00% 17-Sep-2025

UniCredit SpA'EMTN' FRN (Perpetual) 3.875% 973,898 0.22

03-Jun-2027

UniCredit SpA FRN (Perpetual) 8.000% 874 0.21

03-Jun-2024

Luxembourg - 684,740
(31 December 2020: 753,580) 684,740 016
> BSARL'REGS' 5.750% 684,740 016

Spain - 4,298,514

(31 December 2020:
Banco Bilbao Vizcaya Argentaria SA FRN 725,
(Perpetual) 5.875% 24-Sep-2023

Banco Bilbao Vizcaya Argentaria SA FRN

(Perpetual 6 29-Mar-2024

4,298,514
22

1,200,000 Banco Santander SAFRN (Perpetual) 4.750% 1,407,850 0.32
19-Mar-2025

0 Banco Santander SAFRN (Perpetual) 5.250% 1,188,500 0.27
2 023

United Kingdom - 1,173,322
(31 December 2020: 4,684,560) 1,173,322 0.27
Slo EMTN' 6.125% 24-Feb-2022 84,196 0.02
2 UK Financing | Pl 'REGS' 4 126

20,420 Tencent Holdings Ltd
119,

encent Music Entertainment Group ADR

China - 3,092,822

(31 December 2020: 1,708,988)
199,000 Flat Glass Group Co Ltd 'H'
oshan Haitian Flavouring & Food Co Ltd A"
ONGi Green Energy Technology Co Ltd ‘A'

Denmark - 5,344,629

(31 December 2020: 3,517,062)
Novozymes A/S

25,814 Orsted AS "144A"

Finland - 1,818,287
(31 December 2020: -)
37101 Neste Oyj
France - 14,541,771
(31 December 2020: 12,282,451)

11,373
71,894 Bureau Veritas SA
24,617 Legrand SA
7,828 L'Oreal SA

4,422 LVMH Moet Hennessy Louis Vuitton SE

Germany - 16,099,000

(31 December 2020: 12,906,397)
Bayer AG

Continental AG

RWE AG

Volkswagen AG - Preference

Guernsey - 204,450
(31 December 2020: 306,503)
our Plus Ltd

Hong Kong - 5,719,117

(31 December 2020: 6,348,448)
AIA Group Ltd

Link REIT (Units) (REIT)

India - 3,019,964
(31 December 2020: 1,689,630)
86,816 Housing Development Finance Corp Ltd

Ireland - 24,209,117

(31 December 2020: 14,519,767)
9,845 A ass A
381 bat Renewables Plc

ture Plo -

NEMGE #HREL

CRFWL)

30,746,845

524,752
201
28,068,125

43,862,593

1,236,276
1,236,276

3,200,520
1,187,075
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165
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204,450

5,719,117
3

3,019,964
3,019,964

24,209,117
4,075,387
820,789

(%)

1.22
0.47
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0.42

0.42

0.05




DEMGE @HEEL DEFE #HEEL

HE $iE CREL) (8 Ea CREL) ()
Bt Feel
Ireland contd. United States of America cont'd.
483 Kerry Group Plc 001 8,825 Goldman Sachs Group Inc/The 3,401,949 078
23,723 Linde Plc 1.87 10734 HubbellInc - Class B 2,225,910
43,307 Medtronic Plc 1.03 4,073 IDEXX Laboratories Inc 2,694,799
35,392 Ryanair Holdings Plc ADR 0.83 44,302 JPMorgan Chase & Co 7,018,987
14,635 Trane Technologies Plc 0.67 4,907 Lockheed Martin Corp 1,735,581
8,834 Mastercard Inc 3,190,311
Japan - 10,885,248 17977 Microsoft Corp 6,100,405
(31 December 2020: 2,664,503) 10,885,248 2.49 22,410 Morgan Stanley 2,213,996
35,400 Advantest Corp 3,351,807 077 30,833 NIKE Inc 5,164,682
0 Sony Group Corp 5,549,850 1.27 23,150 Norfolk Southern Corp
Suzuki Motor Corp 1,983,591 0.45 57,089 Otis Worldwide Corp
12,478 salesforce.com Inc
Jersey - 2,121,979 8,836 Sherwin-Williams Co/The
(31 December 2020: 1,707,427) 2,121,979 0.48 8,052 Thermo Fisher Scientific Inc

12,027 Ferguson Plc 2,121,979 0.48 5 Yum China Holdings Inc

6 Zostis Inc

Netherlands - 7,565,565

o~
(31 December 2020: 2,645,401) 7,565,565 173 | HRAEE 271,439,128 62.03
6,776 ASML Holding NV 5,434,933 1.24 BRIt
76,851 Universal Music Group NV 2130632 049 Guernsey - 16,071,017
Norway - 1,508,650 (31 December 2020: 12,195,198) 14,071,017 321
2,365 Bluefield Solar I me Fund Lt 1,108,614 .25
(31 December 2020: 1,508,650 0.3 ) iiags e d z“ e Z::n ‘dF ) ) Kgf Sm E -
21,096 TOMRA Systems ASA 1,608,650 0.34 398,833 Hipgnosis Songs Fund Ltd/The Fun 361,9¢ o
1,726,944 International Public Partnerships Ltd 949,311 0.90
Republic of Korea - 3,316,789 611,390 JLEN Environmental Assets Group Ltd Foresight 867,577 0.20
e Group Holdings
(31 Decomber 2020:2,858,785) 3316789 076 Renewables Infrastructure Group Ltd/The 5780,524 132
6,015 Samsung 8DI Co Ltd 3.316.789 076

Luxembourg - 1,571,801
Switzerland - 19,246,384

(31 December 2020: 1,417,270) 1,571,801 0.36
(31 December 2020: 12,173,973) 19,246,384 40 663,464 BBGI Global Infrastructure SA 1,571,801 0.36
Alcon Inc 4,500,154 1.08
ChubbLtd 3,363,832 0.77 United Kingdom - 11,149,726
Lonza Group AG 3297919 075 (31 December 2020:9,143,652) 11,149,726 2.55
Nestle 54 051 2,754,663 BioPharma Credit Plc/The Fund 2,660,268 061
0 TE Connectivity Ltd e 262,070 Greencoat UK Wind Ple/Funds 4,006,532 0.94
United Kingdom - 41,881,640 2,774,528 Sdel Energy Efficiency Income Trust Plc 4,383,926 1.00
(31 December 2020: 23,649,907) 9.57 AP EIL A 26,792,544 6.12
3 3i Group Pl 0.48
2 Associated British Foods Plc 037 | gsup
AstraZeneca Plo 1.45 Luxembourg - 5,660,056
BAE Systems Plc 0.40
Barratt Developments Plc 2,381,290 0.54 (,31_De°e'"be'_2°2 )
Diageo Plc 4,914,601 112 36,101 Ef\fw'?gﬁez%iﬁmz??;Cmpm“”" 5,660,056 129
1,016,840 Impact Healthcare Reit Plc (REIT) 1631785
219,732 Informa Plc 1,519,642 United Kingdom - 16,322,758
63,106 Persimmon Plc 2,433,468 (31 December 2020:9,224,705)
286,249 Prudential Pl 4,897,089 Barclays Bank Plc (ATS)
132,518 RelxPlc 4,272,481 79,137 12-Aug-2022 8,270,426 1.89
Taylor Wimpey Plc 2,592,925 0.59 Barolays Bank Plc (WTS)
Travis Perkins Plc 2107185 048 79137 15-Aug-2022 8,052,332 1.84
Unilever Pl 069
9 Wickes Group Plc 007 | 7Ivhait 21,982,814 502
United States of America - 106,426,720
(31 December 2020: 52,622,959) 106,426,720  24.32
Abbott Laboratories 3,812,352 0.87
Alphabet Inc - Class A 6129123 1.40
Amazon.com Inc 4106,000 0.94
American Tower Corp (REIT) 0.21
Bank of America Corp 075
CME Group Inc 133
ConocoPhillips 1.26
er Cos Inc/The 052
ominion Energy Inc 0.49
20,141 EcolabInc 4,713,900 1.08
56,577 Elanco Animal Health Inc 1,623,477 0,37
5183 EliLilly & Co 1,437,376 033
20,001 Eversource Energy 1,822,791 0.42
12,111 Fidelity National Information Services Inc 1,332,271 0.30
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