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Exhibit 1: Continental European Equities (ex-financials) Recovering from Depressed Levels
v. Global Equities

100%

g § B

Relafive PIB: Europe v. Global

%

To% T T T T T T T T T T T T T T T T T
1988 1000 2000 2001 2002 2002 2004 2005 2008 2007 2008 2000 2010 2011 2012 2013 2014 2015

Mark A. Bogar, CFA ——— Europe ex fin rel global ex fin PB —-—-—-- Average
Manaaging Director,

Source: Thomson Reuters, Credit Suisse Research, as of June 2015.
Lead Porifolio Manager

Rz HITRMICIE D BINTS O b L REEBEBIE L T E L, TO/RR.
S I TR O — BRI RE N 7R BB 2 LI L TV E T, ZRb0AY =
T—3 g UIRIERICHE A KIS B BN, BRINERE I OW T b R X 72
RFEMFEELCOWET, LLARNRS, FAEbIET 77 1 77088 247 5 1%
WHEE LT, MiAT R TOR— b BF 5 L REX THY £HA,



LA, FABIXT7 7 o XAV ENVEEMB LR NLT v
BIOFERNEIR 7 0 22| A TEY | FHINEROAR— b
74V AERIZY oo TIMEFFD [R— | 77 e —F
ZEHLTWET, RRebidmisGth A4 7 V2R EZm U, &K
DAY 2 —EHRD L. RBEDORVERKFA 7 LI
KOS BERASEMAAbERT 7o —FOiEHE AL T
WET,

FNEFEBTHD, RIELIFFEDO | 7 24 —o/ilkiz & -
THED D WVFTIBWERE 72D T —<0 ML v RE RO 5 2
CICRERERELYTTCNET, BUE, AEbIX3>0RHE
Ly REERT LT, BRfRIck T 200585
W CILEAIIZ B L TV E T,

NPT 4T - LU R BRNOBRKEERAT 4 TERD
BVWERIZ

RRM 81817 (ECB) 3 ERIEEM T 0 77 MIEF LI L
T, BRINERFIEEW 2 EMnTnWET, ZORELIE~—
7 A bR LTV D —m EIEE Y RSB IOR S
NTHRY . FFEEIT 2014 FRDIBE, FRIER &/ 4y
RETRT B0ORA Y hE—ELTLERES>TWET 2, HENHEIR
FEHIALTEY, LAIX 2%DHOERLELE 3, B—
YOMOLEELSOH Y £,

Exhibit 2: ECB Bank Lending Survey: Demand and Supply for
Corporate Loans
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Source: ECB, Credit Suisse European Economics Team, as of July 2015,
Change over past 3 months.
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Exhibit 3: ltaly Govemment Bonds: 5 Year Gross Yield
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