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DIRECT LENDING

Important Information

The value of investments and the income from them is not guaranteed and can fall as well as rise due to stock market and
currency movements. When investments are sold, investors may get back less than they originally invested. This is a
financial promotion for Professional Clients. This is not investment advice. Any views and opinions are those of the investment
manager, unless otherwise noted.

This material may not be used for the purpose of an offer or solicitation in any jurisdiction or in any circumstances in which such offer or
solicitation is unlawful or not authorised. This material should not be published or distributed without authorisation from BNY Mellon
Investment Management EMEA Limited. BNY Mellon is the corporate brand of The Bank of New York Mellon Corporation.

BNY Mellon Investment Management EMEA Limited, Alcentra, and any other BNY Mellon entity mentioned are all ultimately owned by
The Bank of New York Mellon Corporation. BNY Mellon Investment Management EMEA Limited is the distributor of the capabilities of
its investment managers in Europe, Middle East, Africa and Latin America. Investment managers are appointed by BNY Mellon
Investment Management EMEA Limited or affiliated fund operating companies to undertake portfolio management services in respect of
the products and services provided by BNY Mellon Investment Management EMEA Limited or the fund operating companies.

Issued in Europe (excluding Switzerland) by BNYMIM EMEA, BNY Mellon Centre, 160 Queen Victoria Street, London EC4V 4LA.
Registered in England No. 1118580. Authorised and regulated by the Financial Conduct Authority. Issued as at 16.10.2015. CP16127 —
16.01.2016.
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