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(Duration)

Duration by asset class — Global Dynamic strategy

-1
Jun-06  Feb07  Nov-07 Aug08 May09 Jan-10 Oct-10 Jul-11 Apr-12 Dec-12  Sep-13  Jun14  Mar-15  Dec-15

= Government Bond = Investment Grade Corporate mEmerging Markets = High Yield Corporate

RS EHBREC, SR EFABRRELVICHBYAFN TS ILZRFANE, A—OBFFFENOREBRELTRE
ZRITHRREMENHYET . |

TA—NIL-FAFIVIBHBROTAL—2avd  BERN 2.7 FTTHN. ZOXRFE. EEFTORETIIE EEED
EETHEASh TOET . BENLGERZREZ. TLAVEREBEFIE % TE—IETE. BRI E0%CRSEFELT
WEY, FEZER T HRENZL 2016 FILRLTENLWRI—MoEFERFEAN. TLAVIE . COTOT7OKE
[T L TRBHGRBLERF >OTVET . [FEERHNGRREIZEHYEREA, PERFTEERCHY . BRNANMNYE
T o CDF=O. RSTA)TANEL, BEIIC /A XD ELDHTELHAHTLES. |

TLAV R AMDII—S0 TG FIZSTUT A AEERLTVET . TLAV R RRAISTEMBNHSEFHELTS
Y, LBMBETBMABEDT 74V ELDE KESKISER T SR REENSENEATNET,



Important Information

Past performance is not a guide to future performance.

The value of investments and the income from them is not guaranteed and can fall as well as rise due to stock
market and currency movements. When investments are sold, investors may get back less than they originally
invested.

For Professional Clients. In Switzerland, this is for Qualified Investors only. This is not investment advice. In
Germany, this is for marketing purposes only. Any views and opinions are those of the investment manager, unless otherwise
noted. ICVC investments should not be regarded as short-term and should normally be held for at least five years. This
material may not be used for the purpose of an offer or solicitation in any jurisdiction or in any circumstances in which such
offer or solicitation is unlawful or not authorised. This material should not be published or distributed without authorisation
from BNY Mellon Investment Management EMEA Limited. BNY Mellon is the corporate brand of The Bank of New York
Mellon Corporation. BNY Mellon Investment Management EMEA Limited is ultimately owned by The Bank of New York
Mellon Corporation. BNY Mellon Investment Management EMEA Limited, and any other BNY Mellon entity mentioned are all
ultimately owned by The Bank of New York Mellon Corporation. BNY Mellon Investment Management EMEA Limited is the
distributor of the capabilities of its investment managers in Europe, Middle East, Africa and Latin America. Investment
managers are appointed by BNY Mellon Investment Management EMEA Limited or affiliated fund operating companies to
undertake portfolio management services in respect of the products and services provided by BNY Mellon Investment
Management EMEA Limited or the fund operating companies. These products and services are governed by bilateral
contracts entered into by BNY Mellon Investment Management EMEA Limited and its clients or by the Prospectus and
associated documents related to the funds. Issued in the UK and Europe (ex- Switzerland) by BNY Mellon Investment
Management EMEA Limited, BNY Mellon Centre, 160 Queen Victoria Street, London EC4V 4LA. Registered in England No.
1118580. Authorised and regulated by the Financial Conduct Authority. Issued in Switzerland by BNY Mellon Investments
Switzerland GmbH, Talacker 29, CH-8001 Zurich, Switzerland. Authorised and regulated by the FINMA. INVO0047 exp 29
April 2016
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