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Past performance is not a guide to future performance. Thevalue of investments and the income from them is not guaranteed and can fall as well as rise due to stock
market and currency movements. When investments are sold, investors may get back less than they originally invested.

This is a financial promotion for Professional Clients. In Switzerland, this is for Qualified Investors only. This is not investment advice

Any views and opinions are those of the investment manager unless otherwise noted. This material may not be used for the purpose of an offer or solicitation in any
jurisdiction or in any circumstances in which such offer or solicitation is unlawful or not authorised. This material should not be published or distributed without
authorisation from BNY Mellon Investment Management EMEA Limited. Portfolio holdings are subject to change, for information only and are not investment
recommendations. BNY Mellon is the corporate brand of The Bank of New York Mellon Corporation and may also be used as a generic term to reference the corporation
asawhole orits various subsidiaries. Issued in the UK and Europe (excluding Switzerland) by BNY Mellon Investment Management EMEA Limited, BNY Mellon Centre,
160 Queen Victoria Street, London EC4V 4LA. Registered in England No. 1118580. Authorised and regulated by the Financial Conduct Authority. Issued in Switzerland
by BNY Mellon Investments Switzerland GmbH, Talacker 29, CH-8001 Zurich, Switzerland. Authorised and regulated by the FINMA. Issued as at 26/11/2015. CP16520
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