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LUTFE8 B ALARTIIME LA L TH Y £7,



Ba—X (AB~AvTHL)

(BEER)
OfeizE®

YO - BEIZ» Do B O (RATE LT, ZHETFER e B RRETEOR K O MliRES 05 Bl 2 BR
<o) BT OVEZ M O BUCT T O EEEMAE (1 04720) 2 UETRUZBREE (FEF) 131.95%

<.
i E&
I UL tii@%m@% 1)
0.10% '
1 B
0.51%

ZDiE A
0.02% ’/

AR (Rt

— . T 0.88%

A P (et

0. 03%
wWRER (O+0+0) 1.95%
DY 77 Fo#EHADER 1. 34%
@F&E T 7 v FOEMABEHEEAO LR 0.51%
OGN 7 7 > FoOEHEEE RSO R 0.10%

(1) OOFEMIE, 17 N%7=0 0B AHMICBOTHOWZEEEIC LV EH L 0T,

() AEAE, RS LT SEEFHER, RE LR R OE RS IS Bl A & A £ 8 A,

(7E) BT, FERBE LETT,

() #ELE7 7 REd, Y772 RBMANTO S EEEGIESR T,

(1) OOBEMIZT, WEET 7> NRZh - BREEHER A,

(7)) OOTH L@@ ML, i ESNiMBN R0/ £7,

() EROAHEEGTHELZbOTT, 20k, ZROOEIEH ETHLEETHY, EEIHRAELBRHAOELE R 7,




Ba—X (AB~AvTHL)

BEERUVERSIORR
RESALS

(20244 3 A19A~2025 3 A178H)

= -+ 7 £F
# i e T
A # 4 ) ] e 4 R
4 TANT R =] S A m :f:* R
[ BNYAnyJa—Au-)7h)5=r-77/F (USD X752 267, 538 580| 4,230, 059 9,182

(k) @FIT=Z T LRE,
(1) HAARmMIZEIY 5 C,

WA FERA L QM IRRF
B ERL TSV A,

(20244 3 A198~2025 3 A178H)

I FIEBIRA & 1F, BEEFER OBREE SBT3 1155 1 BUTHUE Sh D RIERIRA T,




Ba—X (AB~AvTHL)

WA A EEDRM (20254 3 A1TEHE)
TJ7V R -FT - I7 XN ANT-HMEEZ T 7> FOBRM
P - e (RER) e A x
a % 0o | FE M A | e =
H A TH %
v X =7 =757 RK(FOF s ) GEHHEEEEZRE) | 74,000,800 74,000,800 74, 163 0.8
& &t 74, 000, 800 | 74, 000, 800 74, 163 0.8
) HEIZ. SR S B B OB A T,
() WA Y 8T,
(1) —FENIfHAANZR L,
TJ7V R -FT - IT7 XN ANE-AEEZT 7> FOBRM
e FIE) e # x
0% B 1}t X
SMERLAKE | IR A
(ZANLSUFR) M M| T2k R FH %
BNYAmy - Za—nAh- YTV a—r-77 R (USD X7FA) | 32,881, 711| 28,919,190 63,784 | 9,493,635 98.1
& &t 32,881,711 | 28,919,190 63,784 | 9,493,635 98.1
() MEHBSEIT. WK Z 12 F %% (E 7 E IS OMEIC & 0 EHE L= b 0T,
() HsiZ, MG REREIC ST B B0 S T,
() HALAEITT Y T,
WIREEXMEDER (20254 3 B1TEIRE)
5 H _ Aé E5] x _
PE A %A e B
M %
e AL 9,567, 798 98. 1
a—)b - m— 2% ZOfh 187, 713 1.9
BEE(EFEM PERRAA 9,755,511 100. 0

(1) @D HALARNIIEI Y 5T,

() MHIERIZI T D IMEETHE P (9, 487, 394T- 1) DI IE FEM EFRAA (9, 755, 511T- M) 12k ¥ 5 #1397, 3% TT~

() SMERETEPEL, HIRORHT 2 23 E O %% EiE 72 P S O Mgl L v MEBRE L2 b o T,

1k F/L=148. 84,
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MEE, 8. TARVEEMEDOKR cosgesgams MWEZDOKR (20244 3 H198 ~20254 3 B178)
B H Mo K TH H Y i
] M
W &= 9,755,511, 259 W) B 158,815
e = BFLE. 158, 815
S m— 187,710, 479 (B) HMEIHEEEE 481,033, 214
BEEAFFE A5 GTAER) 9, 567, 798, 981 TEE R 604, 174, 852
LA 1, 799 _fb':efhii A 123,141, 638
R © EREBHE A 190,070, 618
® &R 71,508, 248 D) LHEI\HL(A+B+C) 291,121, 411
N S 4,174,169 (B) mifiigiERe 2,871,153, 568
e (F) BmET=Ess 1,832, 383, 404
AADME TN 66, 203, 400 (B 24 541 24 28 (1018 587.762)
DAL E 7,130, 679 (FE B R AR AH 2 40 (813,795, 642)
(©) MAEMEA—B) 9, 678, 003, 011 @ Et(DH+E+F) 4,994, 658, 383
e ) WEHES 0
A 4, 683, 344, 628 REVEHIBLS (G+H) 4,994, 658, 383
W R 25 4 4,994, 658, 383 BIMEFEAEER 4 1, 832, 383, 404
= s (BL Y 240 2 %8) (1,018,587, 762)
=h N
(D) x%ﬁéﬁﬂéﬁl 4, 683, 344, 6280 (ﬁﬁ*ﬁﬁ*ﬁ%%ﬁ) ( 813, 795] 642)
1/FOH-YEEMEE(C/D) 20, 665 Sy B A N4 3,162, 274, 979
() M7 7 v FOMEICARRHITS, 201, 953, 65311, HHBIERECARE  (F) HixOREOF T @) FMEAISFTEEBFIIMROFEMBE LS b
13182, 078, 3181, Hirh—#RARAITTAEAILT00, 687, 343 T, DEERET,
(FE) IR 1 0472 0 AL, 2. 06651 T, (%) R ORBLO T (C) 15 5EERENE 1211435 FEMINC k3 2 W B B A
MHE A G TRRLTWET,
() ORI T C (F) BIMEEZIBRE & b2 DI, 30BN
EORE, BINEREE LIlEEN DA Z 725 LW =250 & 0D
£,
(k) FHEIMIRICIS T 2 B R % OB SIS (101, 794) | B
PEBRT O A RS 78 B AR 4E (291, 019, 61711) | {EREAKIEKITHL
T DU T 4 (1,832, 383,404 ) 35 L OV id HEAi 7 52 4>
(2,871, 153,568[1) X ¥ SrBxtGuilagi®d, 994, 658, 38311 (10, 000 H
M72010,664M) TT A, UHNHE LIHEITH Y 8 A,
BREEDHMLE
VDS AIT S IV ER A,
| Fapil=%cy
FMEIEII S WER AL
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<BNYAOYr-45O—NN)L-YFIL-JB—=2-T72K (USD XIUTR) ORRE>

W77 ROREERFERTHRIN TV HEIEOSFHHEER (20234128 FK) ORE ZH®ENZLET,
PIFiX. 77> RCBET2 IBNYARY - Za—L- U7 e Ux—r 77 K (USD X7 T R) |
e T R_RTOIIAEZRE L IBNYARY - Zu— L U7 JFx—2-T57 K (USD) | OISR
<7,

B EF DB
IR E
(20234E12 A 31 B #& T RFHERE)
* v

I %
SRITHI I AR 593, 889
LRETEA 4, 428, 810
HAMRER B TIAE 37, 437
4 A8 U CAIEME THIE S b &RE E,/ Al oMRIRs (B%)

A% %8 U CAEGE CRlE SN 5 &RVE /Al O RBMAIZE (HK) (19, 983, 683)

4% %8 U CAIEMGE CRIE S5 &lE Al ORFZIMAIZEE (HEL) 23, 178, 069
IR &Et 8, 254, 522
EH

(EgLikT 2,502,979
LR RN 171, 269
FEsE 309, 174
EREE 2,983, 422
s (ZR) 5,271, 100
+EE R
SRITHFI T 10, 578
SrBicés 1, 453, 405
ERFE (EX) 3,807, 117
ZIE Y 4B L O OMBEE IR T3 2 IFR B (345, 475)
BRICX2ERURSIKEICIRET AMEEDEM (BL) 3,461, 642




Bt S
EBAAF— L
Guernsey - 810,363
(31 December 2022: 966,661)
834,420 Cordiant Digital Infrastructure Ltd/Fund

Ireland - 6,585,471
(31 December 2022: 13,823,866)
6 DMS UCITS Platform ICAV - FVC Equity Dispersion
UCITS Fund
387 iShares Core GBP Corp Bond UCITS
iShares MSCI India UCITS ETF
006 Leadenhall Ucits lls Fund Plc
300 VanEck Gold Miners UCITS ETF

WEARERF— LR AT
AR

Brazil - 6,533,086
(31 December 2022: 2,696,897)

lacional (Zero Coupon)

France - 782,501
(31 December 2022:3,317,357)

e SA/France 'REGS' 4125%

2029
Agricole SA'144A" FRN (Perpetual) 7.875%
an-2024

336,000 Cre
23

Hungary - 380,889
(31 December 2022:976,098)
00 OTP Bank Nyrt 'EMTN' FRN 8.750% 15-May-2033

Indonesia - 1,648,332
(31 December 2022: -
17,807,000,000 Indonesia Treasury Bond 6.375% 15-Apr-2032
7.449,000,000 Indonesia Treasury Bond 7.000% 15-Feb-2033

Ireland - 554,552

(31 December 2022: 996,005)
508,000 AIB Group Plc FRN (Perpetual) 5.250%
09-Oc

Italy - 2,003,461

(31 December 2022: 2,365,342)
Sanpaolo SpA'REGS' 7.200% 28-No
AFRN (Perpetual) 7.500%

Luxembourg - 378,875
(31 December 2022:526,035)
356,000 Summer BC Holdco B SARL 'REGS' 5.750%
t-2026

Mexico - 10,353,675
(31 December 2022: 3,518,156)
%

Netherlands - 699,316

(31 December 2022: 348,022)
702,000 ING Groep NV FRN (Perpetual) 6.750%

16-Apr-2024

Romania - 979,061
(31 December 2022: -)

968,000 Romanian Government International Bond 'REGS'
6.000% 25-May-2034

Switzerland - 137,310
(31 December 2022: 1,145,795)

945,000 Credit Suisse Group AG 'REGS' (Perpetual) 5.250%

11-Feb-2172

SEZEAM (2023412R31HRAE)

INTERliff #EAEEEELL

CKFL)

6,585,471
1,649,545

221,559

2,156,339
808,510

7,395,834

6,533,086
086

782,501
446,168

380,889
380,889

1,648,332
1,146,636
501,696

554,552
554,552

2,003,461
1 3

378,875
378,875

10,353,675

979,061
979,061

137,310
108,675

%)

0.36
0.36

2.88
072

0.10
0.77
0.94

0.35

3.24

2.86
2.86

0.34
019

0.88
0.62
0.26

047
017

4.53
1.49
3.04

0.43
0.43

0.06
0.05

it it
D BEE)
Switzerland contd.
249,000 Credit Suisse Group AG 'REGS' (Perpetual) 7.250%
12-Mar-2172

United Kingdom - 6,246,198
(31 December 2022: 7,100,120)
c FRN (Perp
mmunications Plc

ISBC Holding:
0 Lloyds Banking
16-0ct-2024
2 UK Financing | Plc 'REGS' 4.000%

31-Jan-2029

United States of America - 53,515,771

(31 December 2022: 62,024,833)
Ball Corp 2.875% 15-Aug-2030

5 Sprint Capital Corp 8.750% 15-Mar-
4 Sprint LLC 7125% 15- 24
18 United Airlines | 375% 15-Apr-
42,626,500 United States Treasury Floating Rate Note - When
Issued FRN 4.931% 31-Jan-2025
9,290,900 United States Treasury Inflation Indexed Bonds
1.250% 15-Apr-2028
PAG e A Gy

et
Bermuda - 1,056,605

(31 December 2022: -)
5,426 Renaissa

Re Holdin,

Brazil - 1,118,460
(31 December 2022: 1,165,105)
B3 SA - Brasil Bolsa Balcac

Finland - 901,167

(31 December 2022: 1,635,546)
25,094 Neste Oyj

France - 1,752,608
(31 December 2022: 4,273,715)
989 LVMH Moet Hennessy Louis Vuitton SE
9,514 Sanofi SA

Guernsey - 534,154
(31 December 2022: 250,954)
991,973 Amedeo

Hong Kong - 1,484,968
(31 December 2022: 4,726,170)
170,400 AlA Group Ltd

India - 2,230,135
(31 December 2022: 1,972,756)
108,614 HDFC Bank Ltd

Indonesia - 1,364,113
(31 December 2022: 1,352,279)
3,478,800 Bank Mandiri Persero Tbk PT

Ireland - 6,557,986

(31 December 2022: 14,051,083)
t Renewables Plc

8,858 Ryanair Holdings Plc ADR
5,859 Trane Technologies Plc

19 —

NIEAfil #EAEPERELL
CKFL) (%)

240,847

9,052,045
84,213,027  36.88
1,056,605 0.46
0.46

0.49

901167  0.39

901,167 0.39
1,752,608
26
946,582

534,154
534,154

1,484,968

1,484,968

2,230,135 0.98
2,230,135 0.98

1,364,113
1,364,113

1,429,244



Bt St

B EE)
Japan - 1,087,926
(31 December 2022: 1,723,089)
11,500 Sony Group Corp

Netherlands - 3,558,770
(31 December 2022: 4,398,457)
2,517 ASML Holding NV
57478 Universal Music Group NV

Republic of Korea - 1,612,918
(31 December 2022: 1,893,938)
26,479 Samsung Electronics Co Ltd

Spain - 1,123,323
(31 December 2022: -)
15,592 Amadeus IT Group SA

Switzerland - 6,944,657
(31 December 2022: 6,552,228)
23,493 Alcon Inc
3,347 Lonza Group AG
19,661 Nestle SA
4,866 Roche Holding AG

Taiwan - 3,021,472
(31 December 2022: -)
28,857 Taiwan Semiconductor Manufacturing Co Ltd ADR

United Kingdom - 23,711,518
(31 December 2022:39,807,803)
35,929 3i Group Plc
36,557 Anglo American Plc
17,285 AstraZeneca Plc
188,164 BAE Systems Plc
29,062 Diageo Plc
135,252 Informa Plc
112,198 Land Securities Group Plc (REIT)
8 Prudential Plc
32,940 Reckitt Benckiser Group Plc
67,844 Relx Plc
129,848 Rentokil Initial Plc
145,251 Shell Pl
39,035 Unilever Plc

United States of America - 33,607,065
(31 December 2022: 45,692,770)
7,850 Alphabet Inc - Class A
18,736 Amazon.com Inc
5,582 AMETEK Inc
9,369 CME Group Inc
17.331 ConocoPhillips
5,429 Danaher Corp
2152 Deere &Co
23,490 Dominion Energy Inc
3,714 EliLilly &Co
7126 Estee Lauder CosInc/The - Class A
5,534 Goldman Sachs Group Inc/The
4,850 Hubbell Inc - Class B
2,639 Lam Research Corp
2,230 Mastercard Inc
13,687 Microsoft Corp
46,080 Newmont Corp
7,492 NVIDIA Corp
3,736 Zoetis Inc

R AR
MBS
Guernsey - 4,510,260
(31 December 2022: 11,801,868)

554,778 Bluefield Solar Income Fund Ltd
834,566 International Public Partnerships Ltd

ANER KRR

CKEL)

1,087,926
1,087,926

3,568,770
1,912,624
1,646,146

1,612,918
1,612,918

1,123,323
1,123,323

6,944,657
1,832,101
1,413,107
2,283,774
1,415,675

3,021,472
3,021,472

23,711,518
1,107,239
925,642
2,329,866
2,663,147
1,060,164
1,341,451
1,014,417
928,756
2,282,564
2,688,896
730,893
4,745,152
1,893,331

33,607,065
1,100,884
2,873,353
921,784
1,977,608
2,019,148
1,266,531
859,745
1,105,909
2158131
1,051,976
2,139,638
1,691,746
2,083,636
951,508
5,136,526
1,921,997
3,709,926
737,019

91,667,845

4,510,260
832,215
1,459,335

(%)

0.48
0.48

1.56
0.84
072

0.71
071

0.49
0.49

3.04
0.80
0.62

1.00
0.62

1.32
132

0.84
162
032

4014

1.97
0.36
0.64

Bt T

HRABEEES (B1E)
Guernsey contd.
205,302 JLEN Environmental Assets Group Ltd Foresight
Group Holdings
1,347,453 Renewables Infrastructure Group Ltd/The

Luxembourg - 1,029,921
(31 December 2022: 1,873,853)
569,083 BBGI Global Infrastructure SA

United Kingdom - 5,682,762
(31 December 2022: 9,704,884)
2,425,804 BioPharma Credit Plc/The Fund
1,513,800 Greencoat UK Wind Plc/Funds
849,099 Sdcl Energy Efficiency Income Trust Plc
BB At
TETA T4 LA
Ireland - 3,071,915
(31 December 2022: 13,654,880)
7.037 Amundi Physical Gold ETC
2,935 Invesco Physical Gold ETC
29,943 iShares Physical Gold ETC
30,899 iShares Physical Silver ETC

Jersey - 21,667
(31 December 2022: 2,318,069)
764 Wisdomtree Carbon - ETC

DET A T4 LEREHEIHR A
P/—F
Curacao - 1,188,862
(31 December 2022: -)
11,203 Merrill Lynch International & Co CV 0.000%
24-Jan-2025
P/ — MRt aGH

777k
Luxembourg - 5,017,215
(31 December 2022: 7,247,965)

Ensemble Investment Corp SA
48,221 (WTS) 04-Nov-2024

United Kingdom - 15,076,499
(31 December 2022: 16,669,861)
Barclays Bank Plc (WTS)
69,512 17-Jan-2025
Barclays Bank Plc (WTS)
60,393 21-Jan-2025
Goldman Sachs Series 2023-06
Senior Secured Index Linked Notes
relating to the Goldman Sachs
Systemic Skew US Series 2F Total
22,240 Return Strategy due 07-May-2025

U5 MEAST
HECH TV 5> - 491,775
(31 December 2022: -)

158 IMM JPY Call 08-Mar-2024 69.500

T T 3 Rt

TET 4 T4 LEREEICE 7 3 - 937,040

(31 December 2022: -)
4,420 iShares Physical Gold Options Call 21-Jun-2024
40.500

TET 4T 1 LEREETA Ty 3 VAR

INIEffif #EREREELE

CKFL)

266,106

1,952,604

1,029,921
1,029,921

5,682,762
2,057,082
2,915,231

710,449

11,222,943

3,071,915
578,188
585,606

1,204,682
703,439

21,667
21,667

3,093,582

1,188,862
1,188,862

1,188,862

5,017,215

6,363,618

6,354,561

2,358,330

20,093,714

491775

491,775

937,040

937,040

(%)

135
0.25
0.26
0.53
031

0.01
0.01

1.36

0.52
0.52

0.52

279

0.41



ATy Y AF TV 5 -3,590,072 S | - (65,341)
(31 December 2022: 3,078,593) (31 December 2022: (1,257 ,323))
95 CBOE S&P 500 Index Call 15-Feb-2024 4,850,000 593,750 0.26 176 Euro STOXX 50 Index Long Futures 8,886,058 ©5341)  (0.03)
127 CBOE S&P 500 Index Call 18-Jan-2024 4,700.000 1,493,520 0.65 Contracts Exp Mar-2024
14 CBOE S&P 500 Index Put 14-Mar-2024 4,000.000 10,220 0.00
13 CBOE S&P 500 Index Put 14-Mar-2024 4,100.000 11,960 001 | S Iadt (65,341)  (0.03)
167 CBOE S&P 500 Index Put 19-Sep-2024 4,350.000 1,480,622 065
S NN SHRZS 1% RIBUK - (4,575,014) (see below)
AYTYYRETY a vt 3,590,072 157 | (31 December 2022:(18,323,199)) 4575014)  (2.00)
HRE U CRIEMfECHES S (7,446,119)  (3.26)
Fol St
OB EEE 10,453,544 4.69
JEHIELS |- 720,098 SRR 228,357,467  100.00
(31 December 2022:3,968,295)
23 E-mini Russell 2000 Index Long 2,391,195 192,932 0.09
Futures Contracts Exp Mar-2024
48 E-mini S&P 500 Index Long Futures 11,597,400 371,087 016
Contracts Exp Mar-2024
105 U.S. 2 Year Treasury Note Long 21,607,852 156,079 0.07
Futures Contracts Exp Mar-2024
S gt 720,098 0.32
S 2y ERSEEHRE 12 5 AHBURIAE - 735,250 (see below)
(31 December 2022:811,455) 735,250 0.32
il CTAEME TS h 225,350,042 98.69
B RMPTE
AT 3 - (217,250)
(31 December 2022: -)
(158) IMM JPY Call 08-Mar-2024 72.000 (217,250) 0.09)
A7y 3 v aat (217,250)  (0.09)
XA T a > - (17,435)
(31 December 2022:)
(144) Standard Chartered Plc Put 16-Feb-2024 620.000 (17,435) ©.01
#alA 7y a3 vaat (17435)  (0.01)
AET 4 T4 LHRFHIICA T 5 >~ (663,000)
(31 December 2022: -)
(4,420) iShares Physical Gold Options Call 21-Jun-2024 (508,300)  (0.22)
(2,210) iShares Physical Gold Options Put 21-Jun-2024 (1547000 (0.07)
39.000
ET 17 1 BRRFEIEA S 2 VARt (663,000 (0.29)
St T 3> - (14,250)
(31 December 2022: -)
(48) U.S.Treasury Bond Future Put 26-Jan-2024 (14,250)  (0.01)
120.000
St Ty 3 vaE (14,250)  (0.01)
AYT VYA T a2 -(1,893,829)
(31 December 2022:(1,606,798))
(95) CBOE S&P 500 Index Call 15-Feb-2024 4,950.000 (243,200 (011)
(127) CBOE S&P 500 Index Call 18-Jan-2024 4,775.000 (796,925 (0.35)
(167) CBOE S&P 500 Index Put 19-Sep-2024 4,000.000 ©53704)  (0.37)
ATV IRA T a vaEt (1,893,829)  (0.83)
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[v3x—7 =77 R (FOF s fl) (ESHEKEFERE) | X, [vr—~v—F v b v¥PF—=T7 K]
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B1F0%7:Y0ERBAMA (20244 5 H218 ~20244118208)
5 =l I D
& KA = S : "o
! %
(a) {5 RN 2 0.017 | (a) 15 FEHREN = HI i o> S84 JLMEAT 4R X 5 R =8 X
(i oo B -4 B 50
(Bfa st (1) | (0.005) | 77> RO - i, ZFERIEA~OMMMER, HLHEAGHD G,
B B O VERREE O Xl
(BR7E 1) (1 (0.006) | RRfHEMHEEESMMEHORI, BEOEOEHE, BEAZOER
RS O el
(ZReath) (1) (0.006) | 77> ROMPEORER LOEH, RiE2thr b OEMRER O ET
EE D %M
& it 2 0.017
Wb o SR ELEMAEIL, 10, 00977 T,

8 WhoBEA (HEBEO»HD b OITHERS 2 ET) 13, MEEICL VAN LR T,

() FEFFHE Z LICHRMIZMELALTHY £7,

(F) FLRF1HAS 0z ZnOBEAeE (FRBONMSRE ST PO TR EEME TR L TI002RF U2 b0 T, HE Z &I/
SHLATHIMIELAL TH Y £,

WA & E DR (2024411 20 A B7E)
BiREERES
e (RTHR) 1 # x
% # 0K 0K ¥ M
Fn Fo M
R I . s T2 219, 453 279, 191 284, 468
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