Q@Y7 7 ROMAMAIIKR DAY TT,

)

o M| BIREAE NS EEES

LR | 20234E3 HITHE T

—
o
T

FRLMED PR REEZMNS Z L2
FRLUTHEMZITO Z & &AL LET,

fed

M5

K R _R— 2 THExHIER OB R 2 B 7
ANT v RENEREFEETHD TBNY
Ay s Jua—N e YT e YR —1 o
FEEMMNS | 77 R (USD X7 5 R) | BLIUOEN
FAERBREELETHD T~ —KR -7 %
VA 77 K GEBHEBIREZER) |
EEEESGE LET,

\~
< g
BNY MELLON

INVESTMENT MANAGEMENT
BNYAgy -« UT )L
VA —2 o 77 R
AT-A (BB VHY) /Ba-A(AEAy VR L)

BEELAER~OBREHI BT, HIRER
T EEA,

[F]— §8 i D B G5 FEREH ~ D B EEI AT
OA ) ORR | FIREZRERT EE A,

A DOEHERE AT ER A
NEREFE~OREFRISITIE, FIREZET
FH A,

R (FAlE LCRAE3 H1TH, R
HOSAIIEREER) o, FHlE LT, &
oy B | MEMAEKYESE AR L CREEBRE L E
T, L. SEXIRERDEOEAITIX
SEEITDORNZ ERH D £,

MW7y R, GEIEIMOERA TEL TEY 9, FELIL 13—
TBEUIeR— TR TELEE N,

BN NS G REE S

ERREE (£RIR)

E£OH GRER : 202243 A178)

ZHWEDHEIEAN

T, OB TIZH TN EL L L
FET,

ST, IBNYARY-UT e JH—2 Ty K
Aa—R (B~ THD)/ Ba—R (HF~y Tk
L) | (%, 202243 A1THIZEE 9 Ik E 24T\ &E Lz,
2, Wi oEMRIE ZWER L EFET,

EkEL—BOIEFEEGYET IO, BEWVEL
T ES,

BNYAOY A URR AV = IRVUAY b VoAUl K ST
R TAAHE IO 1 THSE 3 &
DKW T A~ F U —AKEH
<SEAMEFITHT 2 BREWE DL >
o P B
FEEERE  03-6756-4600 ({43%)
TR EZEH D9 1 00~17 : 00
R—bR— https : //www. bnymellonam. jp/



Ad—R (BB~ IHY)

W= 5 H0:EREE

O Ml BEE E.H e
woE () Bk A o ik w
Srlic 4 4= F PN -
M M % % Eps
53 (201843 A19H) 9, 940 0 A 1.9 96. 6 5,323
6 11 (20194 3 A18H) 10, 154 0 2.2 98.8 4, 202
7 (20204 3 A17H) 9, 356 0 A 7.9 96. 5 3, 007
S (20214E 3 A17AH) 11,634 0 24. 3 97.4 3,120
9 1 (202243 A17AH) 11, 351 0 A 2.4 97.5 3,108
() 477> ROERFEHIH L, WY HEE TE 2B 2NN F~—7 BLOBERER CITRELTEY £ A,
WL EAhDELEMEE & TRFDHR
" B R i %éé j;f
A H e G %
LS S
E) M % %
20214E 3 H17H 11, 634 — 97.4
3HKE 11, 626 A 0.1 99.0
4 AR 11, 896 2.3 97.7
5 H& 11,932 2.6 97.8
6 HR 11, 887 2.2 95.9
7HE 11, 899 2.3 95. 7
8 AE 12, 030 3.4 97.9
9 HE 11, 761 1.1 99.0
104K 12, 064 3.7 96. 8
11AR 11,889 2.2 96. 3
12A K 12, 137 4.3 98. 2
20224F 1 AR 11, 544 A 0.8 98.1
2 AR 11, 534 A 0.9 99. 2
(=)
20224F 3 H17H 11,351 A 2.4 97.5

() MeH%FRITWEL T,
() H7 7> FoOEMKEHIR L, @l

IR TE DHIHED RN TR F~v— 7 BLOSERHU R EITREL TR £X A,




Ba—X (AB~AvTHL)

W =05 H0ERER

HO¥E %A b I A | BEEFE | 0
wOE NE SRR W A % | AL
(SrBEd7%) - S | M
Syl [ Werss | AR
M M % % % Eps
51 (20184£ 3 A19A) 11,595 0 A 6.6 105. 93 A 6.7 98.5 15,715
6 ] (20194 3 A18A) 12, 806 0 10.4 111.58 5.3 99. 4 12, 968
7 11 (20204E 3 A17H) 11,521 0 A10.0 106. 60 A 4.5 98.9 8, 757
S (20214E 3 A17H) 14, 883 0 29. 2 109. 14 2.4 99. 3 9,526
9 (20224E 3 A17H) 15, 863 0 6.6 118.99 9.0 99. 1 9,638
() %77 FOEAFEHIR L. MUk T & BIEHN R~y Fv— 7 55 L OB EEN AR CIERELTH Y 28 A,
WL EAhDOELEMEE & TRFDHR
O fm A * rFr v/ H {&ziéﬁ%i
# A H e s i ﬂ’
Wa) M % % %
20214F 3 H17H 14, 883 — 109. 14 — 99. 3
3HEK 15, 083 1.3 110.71 1.4 99.0
4 AR 15, 202 2.1 108.93 A 0.2 99. 1
5 HA& 15, 366 3.2 109. 76 0.6 98.9
6 AR 15, 422 3.6 110. 58 1.3 99. 4
7THE 15, 298 2.8 109. 49 0.3 98.8
8 AK 15,531 4.4 109. 90 0.7 99. 2
9 H&k 15, 460 3.9 111.92 2.5 99. 3
10A R 16, 105 8.2 113. 67 4.2 98.8
11AR 15, 879 6.7 113.77 4.2 99. 3
124K 16, 402 10.2 115. 02 5.4 99.3
202241 AR 15, 640 5.1 115. 44 5.8 98.8
2 HE 15, 641 5.1 115.55 5.9 99.0
(H#=R)
20224 3 H17H 15, 863 6.6 118.99 9.0 99. 1

() Me%RIIEt Ty,
() H7 7 FOEMFEHIR L, BEOICHE TE BN RN R_ e Fv— BLUOSBHRE R EITREL TBY A,




& EEMEBDHTS

Ad—X (AB~AYTHY) Ba—X (BBAvIHEL)

(F) (F)

13,000 18,000

12,500 17,000

12,000 WAW,/J\VN,A\MA 16,000 vam’/\\/\»\/
11,500 "W 15,000 /"

11,000 14,000

10,500 13,000

10,000 : : : ‘ L 12,000 . . . L .
2021/3/17 5/17  7/19  9/17  11/17 2022/1/17 3/17 2021/3/17 5/17 7/19  9/17  11/17 2022/1/17 3/17
FEVEMAEO HI PR RITA2. 4% & 720 £ LT, FEMEAMAR O AP S $136. 6% & 720 F L7z,

SEEMBOETLEHER

Ad—X (BBAYTHY)

Wy ROTERERETHLIBNY AT - Za— L YT LY H—2e 77 R (USD X7 T R) |
/MBIC TR LIZZ SIDNA, ARBRESORELZMZ -0 FEREFRICH L THHATO~Ny VEITo T2 Z
EICEDIT AN THERERY E LT,

Bad—X (ABAvYTHL)
W ROTEBRERNBTHLIBNY AR - Za— UL YT Y H—2 77 R (USD X275 R) |
MBI TS LI —F ., AT THLZR RLVE LR 2 b, Y7 7o ROEEMEEIT LR LE L,

(E5H-=R)

c HIWINB202 RIS T, BAFRERMNRESND 72 ERFIEFELOEE 2 R R oM H5H3 EH AT
THERE T D, MROBREN T T AZHEGE LE LT,

(FIEEX)

< 20226 IR, RHISHID LRSCHEBIEY A7 OFE ) 2 RICHER OGN T T2, lofagin~A
FRERE R E L,



& TIGHER

A HiIE

K I EHPRES (FRB) @R 05 > 7 LI B2 & U CeRdEf oMk 2 x4 R ORRHT1320214E 8 H
KIEHT T EAEFCHBLE L, 9 ARIIHERFABESHORERLERHRINE LR, KEREDOR
IR RF 22 THGHIE EFICHER U, 11 A DR IR EAREOR O B EF (LB R TGOEA L7 b 0D,
R CTRYENIERT D42 7 v URRICBE U CEAE(L LI WE D RITANIEN S 72 BB E 728235584 5 TRk
HHIFERICHIT TER LE L, FHITEIZ, FRBOSRIG MO 22 EENERIC2 Y . BRYWERN EHT
HHET, KREMBEOES WA RIS FHUE R MEY Lz, 72, MRICHT I Y 7 74 F1FERNEAT
LR CHREHBIE T LE L,

B%is

SCHEEEETSL. A 7 VIENREE Y 2 RE S0, FRBAGEMEFR O E#L 2839 T20214 9 Alz)
CTEREFATHRLE L, T0#%, A7 a0 BOBEIERICE A AKX OBLNRER SN2 L THEWE
Bo@E X LB BmNA LN LOD, KigeWfh 5256 < . FRBOAFS| & fid BE~DOEEW %3217 C, 4
RICHT CTHREFEEMBTS L FHEFCHB LE Lo, SIS, #IBEED 27 O@E D 56 —RICHE»
FRFT2HEA AN OO, FRBOSMEGK EF(LNETT 5 ¢, EEEEETIHITHELE L,

BEHS

T 7 A=A AMNEBOEACRCHERFABESAOREARL, Efiilaa v A L RZHTHEERETY R
2 [ARREA [ @ A — B T T 2 B A A b E Lz, —F T, Rl SEIEE 0 557 LEkEDL 7 L
DI BRI . FRBASA@hS | & f 0 BB AL S8 AP TX FUEAICK L CERERTHERB L E Lz,



& ERBR

TELT, IBNYAvY o= T JE—2 772K (USD X7 T A) | X T=F—FR—1
T VA TN (EREEEEZHEN) | ST EEEZITVWELE, #l1Z@BLT [BNYARY - 77—
e VTN Y E—r e 77 K (USD X7 7 A) | OMAEEZEMIRGE L, BBIZONTIE, Aa—X
(B~ THY) 1%, KU L TAEB~y DEITWE LT,

FEHENETHL (BNY AR - Fa—b YT YE—r 757 K (USDXZ T R) | IZBWTIL.
LT, HROKA [ BESZEENRLE L, FrhBEREICTIICHE LR S, TR0/ 770k
HNTHER A DET AT, MEHIICK FAN— 2 THINE DBk E2 B L CQEMAMNMTOILE L,

BERD DR
2022/ 2 Bk ;
2022/ 1 B& [
2021/128% [
2021/118% I
2021/108% ‘
2021/ 9 Bk [
2021/ 8 Bk [
2021/ 7 B% [
2021/ 6 Bk [
2021/ 5 B% [
2021/ 4 Bk ‘
2021/ 3 B | ! ! ! ! ! ! ! ! }
0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%
\ WY —Bk&ErE M. i mtfEs) OJX7EREE (B@FE. @R, Fvy>a%
MR OEBIE D HRE BEHOEBIRDH#HRE
2022/ 2 BX 2022/ 2 Bk
2022/ 1 Bk 2022/ 1 Bk
2021/128% 2021/128%
2021/118% 2021/118%
2021/10B% 2021/108%
2021/ 9 BX 2021/ 9 B*%
2021/ 8 BX 2021/ 8 Bk
2021/ 7 Bk 2021/ 7 B%
2021/ 6 Bk 2021/ 6 Bk
2021/ 5 BX 2021/ 5 B*%
2021/ 4 BXR 2021/ 4 B&
2021/ 3 BX ‘ ‘ : : : : 2021/ 3 Bk ‘ :
0% 10% 20% 30% 40% 50% 60% 70% 0% 10% 20% 30% 40%
Bk BEN B<HE) DEE 084 BxE B =E BN G<EE O B4
O7s7 - Ny 71v7 B<BA) Ozof O7o7 - 1837197 <BER) O 2oft




L ZVE YT
A= (B~ VDY) | Ba—2 (BF~yPRL) & YHONRSEIC OV TR, EEMEROKAES 2
BREL, R LS TWEEEE L, ARICKE TRP SISO E E L TIE, EFEMEEICER L, EHOR

AFHFHIESWTHEMA N LET,

WS EEREDRAR

(BN : [, 1 HRANED . BlAR)

1 H LT T

- (B~ TH) (BBE~v T L)
25 B4 — —
(R} FEMEAMAR L 3R) —% —%
MH) DI - —
YOI AE LAAL - —
Ak 5y il K SR 1, 402 5, 863

() e EMEMARL RIS Bl e (BUAZ) DOHIREMER (DEEAZ) ([T 2HETHY . 77 FORNEERLITRRY 7,
() BN, BEOPRE LS NEUR UL T C TR L TV S 72083 A SIS RE L —BLeWEanrdb v £,

SROERAE

[BNY Aoy« Zu—sLe Y7y —r e 77K (USD XZ7TR) | BIOY I=x—KR—=Fr7%1V
Ao 7y v R GESHEBIRE ZHEM) okt 2 E 2 L TEWY £7,

BELRIZOVWTE, [BNYARY -7 m—"ULe YT U —2 e T7 R (USD X7 T R) | ~Of
SEENICHES TEND 97,

Fo, BREIZHOVWTEL, Aa—R2 (BE~yTHY) X, KRMTHLTEE~Y D27V, Ba—2 (B~
VL) . KRR L TEEA~y VEITWER A,

SlEfiE, ERMEOTRHMVLREEZBER L TEND £7°,



Ad—R (BB~ IHY)

B1F0%7Y0ERBAMA (20214 3 188 ~20224 3 H178)
) Y 1 ) )
H sl 2]
. e W | & % oo B
] %
(a) {5 LSRN 166 1.402 | (a) 15 FEAREN = 11 rh O P35 JEHEAI AR X 13 FE7RIN=R
Wb o SR SEAEARIS, 11, 849F1 T,
(BE1E4h) (59) | (0.495) |1ZFEMPEDEMEX, HEBREAOIER, IO S S O %M
(WFEth) (104) | (0.880) |HEA#ZOFERIRME, FEHMEEBSSEEFHORM, DENTOT 7
v ROBEHE L OFEE Tt & SO
(ZFEath) (3 (0.027) |1RREMEEDORE « BH, BESD D OEROETEOSHE
(b) = Dt E 56 0.477 | (b) T O =P >Z O E = B O S5 35 ke A 3k
(REEH) C 0) | (0.001) |MESMCIT DIRERITEIC K D AMFEESE ORE K VE &0
&« BIEDOBIREICET 5 H
(BEA 2 ) (3 (0.024) | BEEIBENEIZKIL DY 77 v ROBERIR LD EH
(EJI) (D (0.009) | B E, EAREEEORN - HEIHRDEH
(Z Dfh) (52) | (0.442) [#AAZ 7> KOE BN
& 7t 222 1.879

(E) WIPoBRM HEBSEO)1 2 b OTHEBEZ &) 1%, B0 - AR X0 23N EICEB N b 5 7, MERIC XY HH L7/RER T,

() WEBUI®HRE AOBFRERA L V&S,

() FEFIIHA Z L ICHARMIIETAL THY 7

() FHRT LT OS2 OZNZAOEMEHE (MARMOMEZ &) 28 OFHIEEME TR L TI002R Uiz b0 T, HAE I LI/
LT85 3 ALARTIZIME AL TH Y £9,



Ad—R (BB~NYTUHY)

(BEER)
OfeizE®

YO - BEIZ» Do B O (RATE LT, ZHETFER e B RRETEOR K O MliRES 05 Bl 2 BR
<o) BT OVEZ M O BUT T O M (1 04720) 2R UETRUZBREE (FEF) 131.98%

‘(\‘TO
ERS BN T E R (E )
0. 09% 0.50%
i S PR
0. 44% ol
X =
757K
0.53%
-
Z Dt H
0. 04%
A P (ZRERth) TEAEHEEFA (RS
0. 03% . — &88(;-; %’ PIe=
BRexR (O+0+®) 1.98%
OY 77 FOEH DR 1.45%
O G 7 7 > ROEMRSHEE RO R 0. 44%
OGN T 7 > FoEHEEE RSO R 0.09%

()
()
()
(%)
()
()
(%)

OOFMIE, 15045720 OB HHMIB D THOWE@HEECIVERLEZLD T,

FHEAE, FRIE LT, SHETECE, R R O MRESRBSI B2 & A £ 8 .

FHERIT, AFERREE LT,

BEE7 7 Feid, U770 FBHAN TV BREEGES (= F—7 7 R, ) TT,

OOEME, v —7 7 RS e BAE G, HEET7 7 RS e BAE EHEH A,

Oo#EMAL@@DF T, F LSRR 5513 7,

EROFERGETHELZbOTT, 2ok, ZROOEIIH ETHLEETHY , EERICHAELRAOEL R0 5,

i8i



Ad—R (BB~ IHY)

BSEERUVEGIDOIKR (20214 3 B18E ~20224 3 A178)
BREEFISH
=i <+ e f+
# i R & & | 0 B & &
SNTANT R = T Fv M TR
[ | [BNYARY - Jr—=rWJTh- ) 4= 77/ F (USD XI7A) 466, 484 960| 1,606, 527 3, 255
() AR I LA,
(F) BURLATEIZE Y $C,
BAEERAEDOEGRRE (20214E 3 A18E ~20224 3 H178)

BUEHIZISWETA,

I FIEBIRA & 1F, BEEFER OREE SBT3 1155 1 BUTHUE Sh D RIERIRA T,




Ad—R (BB~ IHY)

WAAEEDHAM

(20224 3 A1TA}R%E)
27V R -FT - 27 X MANT-HREE T 7 > KO
P - LRGP £ K
i P ] ¥ | B oM || k%
H A TH %
~YA—AR— T3 VA7 7 N GEREBIREFREM) | 30,277,433| 30,277,433 29, 956 1.0
& #t 30, 277,433 | 30, 277, 433 29, 956 1.0
() HeRiE, MG RIS 2 BRI B A T,
27 -FT - 27 XD ANTE-NERE D 7 > KO
1 (RiR) £ X
& 0] " . R |
N % O — —— £ ®
SMERE S FUIS R A4
(ZFAILSVFR) = = T R FH %
BNYARY - Za—L YT V&= 757 R (USD X7 FR) | 13,783,289 | 12, 643, 245 25,220 3,001,016 96. 6
& &t 13,783, 289 | 12, 643, 245 25,220 3,001,016 96. 6
() MREHRBLMEIT. WK Z b2 EH O %% 5 7B RS OMEIC & 0 I EHRE L= b o T,
() HoRE, MG EREIC ST 2 FHHEDE A T,
WIREEXMEDER (20224 3 B1TRIRE)
5 H _ Aé K _
PE A %A e B
T-H %
BE(E L IR Al A 3,030, 973 94.0
a—)b - m— 2% ZOfh 194, 134 6.0
BB (R FEM PERRAA 3, 225, 107 100. 0

(1) @A HALARTITEI D 5T,

() MHIERIZI T D IMEE TR P (3, 115, 874T- 1) O IZ FEM EFRAA (3, 225, 107T- M) 12X 35 Hh#1396. 6% TI~,

() SMERETEPER, BIRORHT 2 23 E O %@ BE 2 F S O Mg L v MEBRE L2 b o T,

1 F/L=118.99[,




Ad—R (BB~ IHY)

MEE, 8. TARVEEMEOKR congsgass MWEZDOKR (20214 3 H18E ~20224£ 3 B178)
I H YoOH R ] H X H
A !
N BiE 6, 525, 554, 904 (A HMIETERE A 26,291,777
Sl 76, 938, 930 TERIE 345,892, 183
BRHEREZ AR RS G 3,030, 973, 133 end 9T 185,900
PR REochRtor (i I ®) fEiHEE% A 60,867,126
RIRAL: 3,417, 642, 841 ©) B#iEI*S (A+B) A 87,158,903
(B) afE 3,417,313,175 (D) ATHAfRHIELRS 287,675,077
;E:J:A@ 3,391, 130, 090 (E) 557]”1%3%%*55% 169, 523, 002
R4 1, 545, 266 (@déj\ffﬂé%ﬁ) ( 96, 364, 750)
o (GERHIRAR %) ( 73, 158, 252)
ARALETCHN 22,339, 165 F) 5 (C+D+E) 370,039, 176
DAL E 2,298, 664 G) UNZESHES 0
(C) fMEERE(A—B) 3,108, 241, 729 KRB RE (F+G) 370,039, 176
A 2,738, 202, 553 IS FEAER R S 169, 523, 002
(GEEZEET) ( 96, 364, 750)
Y48 2 4 370, 039, 176 . )
= (FE HHE A 2 %8) ( 73, 158, 252)
(D) ZIFEHROK 2,738,202, 5530 B RA T 4 987 675. 077
1HAHEYEEME(C/D) 11,351M TV R AN A 87,158,903
() 477> FOME AT, 682,251, 722M, WHBMBUE LA  (5) HREORROF T W) AMEESFEEBEIIMKOIMHEIICL Db
13391, 691, 505, Hith— R STARRIL335, 740, 6741 T, DEEGEHET,
() RO L 07 Y MREEARIT, 11351/ °T () OB T T (B) IR FLIRBN I 17 LRI X5 5 W B S

BOREDESHE
BHOHEAIT TSV EE A,
L Fapsi=hey

QKA H (TiE) ORmMbLE

VHEEDTHERRILTNET,

HIEOWRW O T (E) BMERZBEL L HDH0IL, [FitoBINEK
BB, BINRREZ LA b I AR Z 75 LS|V 2855 2 0
S

AR T 2 F A ERZ OB FIE (0M) | T HAPER%
DAAGFESTE B AHSEE (0F) | FFERaICE 3 2 IS4
(96, 364, 75011) I K OV EL ARSI 4 (287, 675,0771) K 0 4y
Jid of BN 2515384, 039, 8271 (10, 000124720 1, 402[7) T3,
UHNC OB LT &FITH 0 TR A

W7 7 ROEFEMIZ20234-3 HITA £ TE > TR Y £, [t 2 104 E L, S5t T B 220334F

3HITH LT HRRETEEITH TETT,

RRETERTEH : 202246 H17H )



Ba—X (AB~AvTHL)

B1F0%7Y0ERBAMA (20214 3 188 ~20224 3 H178)
) Y 1 ) )
H sl 2]
. e W | & % oo B
] %
(a) {5 LSRN 219 1.402 | (a) 15 FEAREN = 11 rh O P35 JEHEAI AR X 13 FE7RIN=R
Wb o S SEHEARIL, 15, 5851 T,
(BE1E4h) (77 | (0.495) |1ZFEMPEDEMEX, HEBREHOVER, IO S 5 O %M
(WFEth) (137) | (0.880) |HEA#ZOFERIRME, FEHMEEBSSEEFHORM, NENTOT 7
v ROBEHE L OFEE Tt & SO
(ZFEath) () (0.027) |1RREMEEDORE « BH, BESD D OEROETEOSHE
(b) = Dt E 72 0.463 | (b) T DO A =Hrh>Z O E H = B OS5 35 ke A 3k
(REEH) C 0) | (0.001) |MESMCIT DIRERITEIC K D AMFEESE ORE K VE &0
&« BIEDOBIREICET 5 H
(BEA 2 ) (D (0.008) | BEAIENEIZKIL D 77 ROBERIRDEH
(EJI) (D (0.009) | B E, EAREEEORN - HEIHRDEH
(Z Dfh) (69) | (0.445) [#AAZ 7> KOEBREAN S
& 7t 291 1.865

(E) WIPoBRM HEBSEO)1 2 b OTHEBEZ &) 1%, B0 - AR X0 23N EICEB N b 5 7, MERIC XY HH L7/RER T,

() WEBUI®HRE AOBFRERA L V&S,

() FEFIIHA Z L ICHARMIIETAL THY 7

() FHRT LT OS2 OZNZAOEMEHE (MARMOMEZ &) 28 OFHIEEME TR L TI002R Uiz b0 T, HAE I LI/
LT85 3 ALARTIZIME AL TH Y £9,



Ba—X (AB~AvTHL)

(BEER)
OfeizE®

MO - I o F BIIORE ORAIL L, SEETFACRL, TR T RETAOR R O TSRS B &
<o) EHOTHIT I HE LB O TR (10572 0) %7 U 3Ch LR a5 131, 96%
<

N R EAEHER @ESL
A AR SAS 0. 50% B -
0. 09%
T A PR
0. 45%
—
Z DAt E
0.01%
e ffﬁ%fﬁ (SFE=th) EREERR (R
.03% 0.88%
BRREE (O+0+0) 1.96%
OY4 77 FOEMAD R 1. 42%
OGN T 7 v FoOMEREHE RO LR 0. 45%
O®WERT 7 NOEMAEIRE AN DR 0. 09%

(1) OOFEMIE, 17 N%7=0 0B AHMICBOTHOWZEEEIC LV EH L 0T,

() AEAE, RS LT SEEFHER, RE LR R OE RS IS Bl A & A £ 8 A,

(7E) BT, FERBE LETT,

() #EE7 7 Feld, U7 7 v RBMAN TV EEREGIES (v F—7 7 F&RS, ) TT,

() OOFERIE, v~V —77 v RBRho e BlE &R, BERT 7 FBR3ho T B E &R EE A,

(7)) OOTH L@@ ML, i ESNiMBN R0/ £7,

() EROAHEEGTHELZbOTT, 20k, ZROOEIEH ETHLEETHY, EEIHRAELBRHAOELE R 7,



Ba—X (AB~AvTHL)

W E R UME OKR
BAERES

(20214 3 188 ~20224£ 3 A178H)

B i e i
# i e T
= £ & H = &
S|\ TANT VR H T~ A T v
B | [BNYARY - Jo—AL )7L ) 4=y 77/ (USD XJ72) 266, 857 560 3,336, 741 6, 844

(k) @FIT=Z T LRE,
(1) HAARmMIZEIY 5 C,

WA FERA L QM IRRF
B ERL TSV A,

(20214 3 188 ~20224 3 A178H)

I FIEBIRA & 1F, BEEFER OBREE SBT3 1155 1 BUTHUE Sh D RIERIRA T,




Ba—X (AB~AvTHL)

WA E E DR (20224 3 B1TEHE)
27V -FT - 27 A ANT-HRERE T 7 > FOAM
P - HE @A) B L S
0 % 0% | M | Ok %
A i M %
T F—R—= TV F T 7 N EREEREEEH) | 91,888,481 | 91, 888, 481 90, 914 0.9
& 7t 91, 888,481 | 91, 888, 481 90, 914 0.9
() HRIE, MG REREIC ST 2 3D E A T,
27V -FT - 27 o ABMEANE-NERE T 7 > KO
] (FihE) B L S
o i 0o # G S [
AR R SHR TR IR S
(PAILSK) A H TR M %
BNYARY - Ja— e YT YF—r 77K (USD X757 )| 42,920,132 | 39, 850, 248 79,493 | 9,458,904 98.1
& 7 42,920,132 | 39,850, 248 79,493 | 9,458,904 98.1
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WA{HEEZEAM (2020412831 BHIRHE)

BE

RHAER

185,476

REERAE
A

273,405

125,304

1,138,000

505,000

179,000

1,339,000

748,000

600,000

900,000

414,000

30,000,0¢

6,776,000,000

945,000

897,000

$iRE

Ireland - 11,199,041

(31 December 2019: 42,173,540)
iShares JP Morgan EM Local Government Bond
UCITSETF - ETF

Australia - 1,461,000

(31 December 2019: 12,815,396)

Australia Government Bond 3.000% 21-Mar-2047
Australia Government Bond 3.250% 21-Jun-2039

Austria - 554,898
(31 December 2019: -)
'REGS' 6.000% 31-Jul-2025

ams

Ecuador - 295,365

(31 December 2019: 508,037)

Ecuador Government International Bond 'REGS'
(Zero Coupon) 0.000% 31-Jul-2030

Ecuador Government International Bond Step-Up
Coupon 'REG 500% 31-Jul-2030

Ecuador Government International Bond Step-Up
Coupon 'REG % 31-Jul-2035

Ecuador Government International Bond Step-Up
Coupon 'REGS' 0.500% 31-Jul-2040

France - 6,018,200

(31 December 2019: 4,413,380)

Altice France SA/France '144A' 7.375%

01-May-2026

Altice France SA/France 'REGS' 4.125%

15-Jan-2029

Banijay Entertainment SASU 'REGS'
Mar-2025

BNP Paribas SA 'REGS' FRN (Perpetual) 7.375%

19-Aug-2025

Societe Generale SA '144A' FRN (Perpetual)

29-Sep-2025

00%

Societe Generale
7.875% 18-De

SA'REGS' FRN (Perpetual)
3

Germany - 2,498,334

(31 December 2019:2,035,513)

Infineon Technologies AG 'EMTN' FRN (Perpetual)
2.875% 01-Jan-2025

Infineon Technologies AG FRN (Perpetual) 3.625%
01-Jan-2028

Vertical Midco GmbH 'REGS' 4.375% 15-Jul-2027

Hungary - 927,410
(31 December 2019: 6,465,770)
Hungary Government Bond 3.000% 21-Aug-2030

India - 413,219

(31 December 2019: 420,152)

National Highways Authority of India 7.300%
18-May-2022

Indonesia - 562,070

(31 December 2019:512,843)
Indonesia Treasury Bond 8.250% 15-May-2036

Ireland - 1,320,020
(31 December 2019: 855,792)

AIB Group Plc FRN (Perpetual) 5.250%
Oct-2024

Italy - 2,967,572

(31 December 2019: 1,645,470)

Intesa Sanpaolo SpA '144A" FRN (Perpetual)
7.700% 17-Sep-2025

UniCredit SpA 'EMTN' FRN (Perpetual) 3.875%
03-Jun-2027

DNEfE @HEEL

CREL)

11,199,041
11,199,041

11,199,041

1,461,000
614,526
846,474

554,898
554,898

295,365
17,099

6,018,200
1197745

634,421
221,291

1,549,979

875,97(

1,538,794

2,498,334
768,629

1,192,985

536,720

927,410
927410

413,219
413,219

562,070
562,070

1,320,020
1,320,020

2,967,572
1,080,844

990,840

(%)

372
372

018
018

0.10
0.01

0.40

0.83
0.25

0.14

014

019
019

0.44
0.44

0.99
0.36

0.33

18 —

$i%

Italy contd.
niCredit SpA FRN (Perpetual) 8.000%
-Jun-2024

Jersey - 310,209
(31 December 2019: 582,498)
225,000 CPUK Finance Ltd 'REGS' 4.250% 28-Aug-2022

Luxembourg - 753,580

(31 December 2019: 678,325)

Summer BC Holdco B SARL 'REGS' 5.750%
31-0ct-2026

Mexico - 4,573,965

(31 December 2019:5,221,928)
21,666,000 Mexican Bonos 7.500% 03-Jun-2027
30,225,200 Mexican Bonos 7.750% 29-May-2031
25,632,600 Mexican Bonos 10.000% 05-Dec-2024

Netherlands - 7,673,282

(31 December 2019: 1,050,093)

BNP Paribas Issuance BV (Zero Coupcn) 0.0f

18-Nov-2021

ING Groep NV FRN (Perpetual) 4.875%

16-May-2029

ING Groep NV FRN (Perpetual) 6.750%

16-Apr-2024

300,000 Telefonica Europe BV FRN (Perpetual) 3.000%
04-Sep-2023

Norway - 835,530
(31 December 2019: 805,894)

805,000 DNB Bank ASA FRN (Perpetual) 4.875%
12-Nov-2024

Philippines - 907,202
(31 December 2019: -)

839,000 Philippine Government International Bond 2.457%
05-May-2030

Spain - 4,605,526
(31 December 2019: 3,392,933)
600,000 Banco Bilbao Vizcaya Argentaria SA FRN
(Perpetual) 5.875% 24-Sep-2023
800,000 Banco Bilbao Vizcaya Argentaria SA FRN
(Perpetual) 6.000% 29-Mar-2024
1,200,000 Banco Santander SA FRN (Perpetual) 4.750%
19-Mar-2025
1,000,000 Banco Santander SA FRN (Perpetual) 5.250%
29-Sep-2023

United Kingdom - 4,684,560

(31 December 2019:8,223,292)

Tesco Plc 'EMTN' 6.125% 24-Feb-2022

Tesco Property Finance 3 Plc 5.744% 13-Apr-2040
Vmed 02 UK Financing | Plc 'REGS' 4.000%
31-Jan-2029

Vodafone Group Pl FRN 4.875% 03-0ct-2078
1,278,000 Vodafone Group Plc FRN 7.000% 04-Apr-2079

United States of America - 5,700,797

(31 December 2019: 38,732,833)

Ball Corp 2.875% 15-Aug-2030

) CCO Holdings LLC / CCO Holdings Capital Corp
"144A" 5.500% 01-May-2026

Delta Air Lines Inc / SkyMiles IP Ltd "144A" 4.750%
20-Oct-2028

Laureate Education Inc "144A' 8.250%
01-May-20

Refinitiv US Holdings Inc 'REGS' 6.875%
15-Nov-2026

Sprint Capital Corp 8.750% 15-Mar-2032
Sprint Corp 7125% 15-Jun-2024

824,000 Tesla Inc "144A' 5.300% 15-Aug-2025

AESHE RHEEL

CREL)

895,888

310,209
310,209

753,580
753,58

4,573,965
1,241,566
1,788,421
1,54

7,673,282
6,088,200

766,754

378791

835,530
835,530

907,202
907,202

4,605,526
774,601

1,058,340
1,483,867

1,288,718

4,684,560
90,013
1,462,210
1,149,657

393,401
1,589,279

5,700,797
658,176
968,132

124,487

860,050

(%)

0.10
010

0.25
0.25

152
0.41
0.60
0.51

0.28
0.28

1.56
0.03
0.49
0.38

013
0.53

1.89
0.22
0.32

0.27
018
0.29



NEfHE WHEEL DEFE #HEEL

19 —

HE SRR CRFL) (%) #a CRFL) (%)
REHE #Hat
United States of America cont'd. Japan - 2,664,503
T-Mobile USA Inc 6.000% 01-Mar-2023 725810 0.24 (31 December 2019: 1,864,791) 2,664,503 0.89
33,600 Suzuki Motor Corp 1,659,948 052
47,062,7: 15.
062,739 564 13,900 Toyota Industries Corp 104,555 037
Australia - 2,298,063 Jersey -1,707427
(31 December 2019: 986,027) 2,298,063 076 (31 December 2019:3,015,712) 1,707,427 0.57
31,043 Newcrest Mining Ltd 620,905 0.20 14,083 Ferguson Plc 1707.427 0.57
586,395 Star Entertainment Grp Ltd/The 1677158 0.56 Netherlands - 2,645,401
Canada - 923,872 (31 December 2019: 1,803,238) 2,645,401 0.88
(31 December 2019: 4,903,678) 923872 031 ASML Holding NV 2645401 e
26,936 Barrick Gold Corp 626,127 0.21 Republic of Korea - 2,858,785
6,922 Wheaton Precious Metals Corp 297745 010
(31 December 2019: 4,790,541) 2,858,785 0.95
Cayman Islands - 7,432,465 4,949 Samsung SDI Co Ltd 2,858.785 095
(31 December 2019: -) 7,432,465 2.47 Switzerland - 12173,973
36 Alibaba Group Holding Ltd ADR 1,988,219 0.66
13,573 New Oriental Education & Technology Group Inc 2,458,342 0.82 (31 December 2019:7,359,381) 12,173,973 4.05
ADR 32,294 Alcon Inc 2157455 072
28,362 Tencent Holdings Ltd 2,064,257 0.68 2727 Lonza Group AG 1761142 0.59
47,940 Tencent Music Entertainment Group ADR 921,647 0.31 19,646 Novartis AG 1,865,467 0.62
4,059 Roche Holding AG 1,424,037 0.47
China - 1,708,988 TE Connectivity Ltd 1,843,132 0.61
(31 December 2019: -) 1,708,988 0.57 Zurich Insurance Group AG 3122740 1.04
139,500 Ping An Insurance Group Co of China Ltd 'H' 1708,988 057
Taiwan - 963,176
Denmark - 3,517,062 (31 December 2019: -) 963,176 0.32
(31 December 2019: 2,106,700) 3,517,062 117 8,845 Taiwan Semiconductor Manufacturing Co Ltd ADR 963176 032
17070 Orsted AS 144" 3,517,062 17
United Kingdom - 23,649,907
France - 12,282,451 (31 December 2019: 20,918,159) 23,649,907 7.86
(31 December 2019: 6,417,940) 12,282,451 4.08 78,647 Anglo American Plc 2,619,035 0.87
9,021 Air Liquide SA 1,496,648 050 49,856 Associated British Foods Plc 1.539,485 051
33,890 Bureau Veritas SA 912,59 030 186,322 BAE Systems Pl 1,250,992 0.42
3194 Legrand SA 287308 010 167,958 Barratt Developments Plc 1,536,294
6,209 L'Oreal SA 2,390,970 079 84,870 Diageo Plc 3,355,904
4,334 LVMH Moet Hennessy Louis Vuitton SE 2,746,108 0.91 860,394 Impact Healthcare Reit Plc (REIT) 1,271,144 0.42
58 Sanofi 1,335,590 0.44 201,005 Informa Plc 1,503,887 050
95,936 Vivendi SA 3113,234 1.04 31,088 Persimmon Plc 1178888
170,486 Prudential Plc 3153,389
Germany - 12,906,397 105,098 RelxPlc 2,585,002
(31 December 2019: 13,498,041) 12,906,397 4.29 88,339 Travis Perkins Plc 1648728
47,335 Bayer AG 2,815,945 094 33,305 Unilever Plc 2,007,159
16,133 Continental AG 2,435,009 081 - -
2851 Deutsche Wohnen SE 1506085 050 United States of America - 52,622,959
10,476 LEG Immobilien AG 1,638,460 0.54 (31 December 2019: 23,327,856) 52,622,959 17.49
33,247 RWEAG 1,410,246 0.47 18,680 Abbott Laboratories 2,026313 067
16,616 Volkswagen AG - Preference 3,100,652 103 1724 Alphabetnc - Class A 2,994,347 1.00
620 Amazon.com Inc 2,037928 068
Guernsey - 306,503 11,633 Apple Inc 1,565,507 0.52
(31 December 2019: 1,008,590) 306,503 0.10 53,002 Citigroup Inc 3,227,027 107
665,413 Amedeo Air Four Plus Ltd 306,503 010 12,588 CME Group Inc 2,241,860 075
23,487 CMS Energy Corp 1,407,224 0.47
Hong Kong - 6,348,448 71,482 ConocoPhillips 2,860,352 .95
(31 December 2019: 6,988,707) 6,348,448 211 13,456 Ecolab Inc 2,896,606 0.96
371,000 AIA Group Ltd 4,565,817 151 15,864 Eversource Energy 1353754 0.45
196,500 Link REIT (Units) (REIT) 1792,631 060 9,892 Fidelity National Information Services Inc 1,380,280 0.46
10,481 Goldman Sachs Group Inc/The 2720710 0.90
India - 1,689,630 11,605 Kansas City Southern 2,337769 078
(31 December 2019: 2,040,697) 1,689,630 0.56 8,219 Lennar Corp 641,452 021
48,415 Housing Development Finance Corp Ltd 1,689,630 0.56 3,891 Lockheed Martin Corp 1,378,562 0.46
9,894 Mastercard Inc 3,519,889 147
Ireland - 14,519,767 17,063 Microsoft Corp 3780224 1.26
(31 December 2019: 5,697,589) 14,519,767 4.83 6,051 Newmont Corp 365,541 012
11,818 Accenture Plc- Class A 3,046,030 101 16,251 NIKE Inc 2301873 076
583,361 Greencoat Renewables Plc 839,497 0.28 9113 Norfolk Southern Corp 2151,443 071
10,424 Kerry Group Plc 1,546,143 051 37027 Otis Worldwide Corp 2471737 082
14,814 Linde Plc 3,879,194 1.29 11,085 PepsiCo Inc 1,830,317 0.54
25,891 Medtronic Plc 2,995,071 1.00 5.953 salesforce.com Inc 1,324,155 0.44
19,769 Ryanair Holdings Plc ADR 2,213,832 074 2,018 Sherwin-Williams Co/The 1,467,641 0.49



NEfHE WHEEL DEFE #HEEL

HE siAs (K EL) (%) uE 40 KEL) (%)
#at
United States of America contd.
15,683 Texas Instruments Inc 2,550,448 0.85
At 163,219,777 5426
CH
HEREER

Guernsey - 12,195,198
(31 December 2019: -) 12,195,198 4.05

3 Bluefield Solar Income Fund Ltd 051
987,757 Hipgnosis Songs Fund Ltd/The Fund 056
9 International Public Partnerships Ltd 119

JLEN Environmental Assets Group Ltd 0.28
Renewables Infrastructure Group Ltd/The 151

Jersey - 51,420
(31 December 2019: -) 51,420
36,847 Foresight Solar Fund Ltd 51,420

Luxembourg - 1,417,270
(31 December 2019: -) 1,417,270 0.47
695,097 BBGI Global Infrastructure S.A. 1,417,270 0.47

United Kingdom - 9,143,652

(31 December 2019: -) 9,143,652
2,754,663 BioPharma Credit Plc/The Fund 2,743,644
1,800.758 Greencoat UK Wind Plc/Funds 3,085,013
2,132,449 Sdcl Energy Efficiency Income Trust Plc 314,095
HIURE(EREAE 22,807,540 758
ET 1 71 BB
Ireland - 31,609,685
(31 December 2019: -) 31,609,685  10.51
89,829 Amundi Physical Gold ETC 6788153 2.26

33,633 Invesco Physical Gold ETC 6,170,983 2.05
448,142 iShares Physical Gold ETC 16,581,254 5.51
81,199 iShares Physical Silver ETC 2,069,295 0.69

Jersey - 2,622,869

(31 December 2019: -) 2,622,869
18,522 WisdomTree Physical Swiss Gold ETC 2,468,577
839 Xtrackers Physical Gold ETC 154,292
IEF 471 HIBRAERAT 22554 1138
757k
United Kingdom - 9,224,705
(31 December 2019: -)
Barclays Bank Plc (WTS)
43,882 13-Aug-2021 4,521,667 150
Barclays Bank Plc (WTS)
44,034 16-Aug-2021 4,703,042 157
75 haE 9,224,705 3.07
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