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Bermuda - 1,056,605

(31 December 2022: -)
5,426 Renaissa

Re Holdin,

Brazil - 1,118,460
(31 December 2022: 1,165,105)
B3 SA - Brasil Bolsa Balcac

Finland - 901,167

(31 December 2022: 1,635,546)
25,094 Neste Oyj

France - 1,752,608
(31 December 2022: 4,273,715)
989 LVMH Moet Hennessy Louis Vuitton SE
9,514 Sanofi SA

Guernsey - 534,154
(31 December 2022: 250,954)
991,973 Amedeo

Hong Kong - 1,484,968
(31 December 2022: 4,726,170)
170,400 AlA Group Ltd

India - 2,230,135
(31 December 2022: 1,972,756)
108,614 HDFC Bank Ltd

Indonesia - 1,364,113
(31 December 2022: 1,352,279)
3,478,800 Bank Mandiri Persero Tbk PT

Ireland - 6,557,986

(31 December 2022: 14,051,083)
t Renewables Plc

8,858 Ryanair Holdings Plc ADR
5,859 Trane Technologies Plc

12 —

NIEAfil #EAEPERELL
CKFL) (%)

240,847

9,052,045
84,213,027  36.88
1,056,605 0.46
0.46

0.49

901167  0.39

901,167 0.39
1,752,608
26
946,582

534,154
534,154

1,484,968

1,484,968

2,230,135 0.98
2,230,135 0.98

1,364,113
1,364,113

1,429,244



Bt St

B EE)
Japan - 1,087,926
(31 December 2022: 1,723,089)
11,500 Sony Group Corp

Netherlands - 3,558,770
(31 December 2022: 4,398,457)
2,517 ASML Holding NV
57478 Universal Music Group NV

Republic of Korea - 1,612,918
(31 December 2022: 1,893,938)
26,479 Samsung Electronics Co Ltd

Spain - 1,123,323
(31 December 2022: -)
15,592 Amadeus IT Group SA

Switzerland - 6,944,657
(31 December 2022: 6,552,228)
23,493 Alcon Inc
3,347 Lonza Group AG
19,661 Nestle SA
4,866 Roche Holding AG

Taiwan - 3,021,472
(31 December 2022: -)
28,857 Taiwan Semiconductor Manufacturing Co Ltd ADR

United Kingdom - 23,711,518
(31 December 2022:39,807,803)
35,929 3i Group Plc
36,557 Anglo American Plc
17,285 AstraZeneca Plc
188,164 BAE Systems Plc
29,062 Diageo Plc
135,252 Informa Plc
112,198 Land Securities Group Plc (REIT)
8 Prudential Plc
32,940 Reckitt Benckiser Group Plc
67,844 Relx Plc
129,848 Rentokil Initial Plc
145,251 Shell Pl
39,035 Unilever Plc

United States of America - 33,607,065
(31 December 2022: 45,692,770)
7,850 Alphabet Inc - Class A
18,736 Amazon.com Inc
5,582 AMETEK Inc
9,369 CME Group Inc
17.331 ConocoPhillips
5,429 Danaher Corp
2152 Deere &Co
23,490 Dominion Energy Inc
3,714 EliLilly &Co
7126 Estee Lauder CosInc/The - Class A
5,534 Goldman Sachs Group Inc/The
4,850 Hubbell Inc - Class B
2,639 Lam Research Corp
2,230 Mastercard Inc
13,687 Microsoft Corp
46,080 Newmont Corp
7,492 NVIDIA Corp
3,736 Zoetis Inc

R AR
MBS
Guernsey - 4,510,260
(31 December 2022: 11,801,868)

554,778 Bluefield Solar Income Fund Ltd
834,566 International Public Partnerships Ltd

ANER KRR

CKEL)

1,087,926
1,087,926

3,568,770
1,912,624
1,646,146

1,612,918
1,612,918

1,123,323
1,123,323

6,944,657
1,832,101
1,413,107
2,283,774
1,415,675

3,021,472
3,021,472

23,711,518
1,107,239
925,642
2,329,866
2,663,147
1,060,164
1,341,451
1,014,417
928,756
2,282,564
2,688,896
730,893
4,745,152
1,893,331

33,607,065
1,100,884
2,873,353
921,784
1,977,608
2,019,148
1,266,531
859,745
1,105,909
2158131
1,051,976
2,139,638
1,691,746
2,083,636
951,508
5,136,526
1,921,997
3,709,926
737,019

91,667,845

4,510,260
832,215
1,459,335

(%)

0.48
0.48

1.56
0.84
072

0.71
071

0.49
0.49

3.04
0.80
0.62

1.00
0.62

1.32
132

0.84
162
032

4014

1.97
0.36
0.64

Bt T

HRABEEES (B1E)
Guernsey contd.
205,302 JLEN Environmental Assets Group Ltd Foresight
Group Holdings
1,347,453 Renewables Infrastructure Group Ltd/The

Luxembourg - 1,029,921
(31 December 2022: 1,873,853)
569,083 BBGI Global Infrastructure SA

United Kingdom - 5,682,762
(31 December 2022: 9,704,884)
2,425,804 BioPharma Credit Plc/The Fund
1,513,800 Greencoat UK Wind Plc/Funds
849,099 Sdcl Energy Efficiency Income Trust Plc
BB At
TETA T4 LA
Ireland - 3,071,915
(31 December 2022: 13,654,880)
7.037 Amundi Physical Gold ETC
2,935 Invesco Physical Gold ETC
29,943 iShares Physical Gold ETC
30,899 iShares Physical Silver ETC

Jersey - 21,667
(31 December 2022: 2,318,069)
764 Wisdomtree Carbon - ETC

DET A T4 LEREHEIHR A
P/—F
Curacao - 1,188,862
(31 December 2022: -)
11,203 Merrill Lynch International & Co CV 0.000%
24-Jan-2025
P/ — MRt aGH

777k
Luxembourg - 5,017,215
(31 December 2022: 7,247,965)

Ensemble Investment Corp SA
48,221 (WTS) 04-Nov-2024

United Kingdom - 15,076,499
(31 December 2022: 16,669,861)
Barclays Bank Plc (WTS)
69,512 17-Jan-2025
Barclays Bank Plc (WTS)
60,393 21-Jan-2025
Goldman Sachs Series 2023-06
Senior Secured Index Linked Notes
relating to the Goldman Sachs
Systemic Skew US Series 2F Total
22,240 Return Strategy due 07-May-2025

U5 MEAST
HECH TV 5> - 491,775
(31 December 2022: -)

158 IMM JPY Call 08-Mar-2024 69.500

T T 3 Rt

TET 4 T4 LEREEICE 7 3 - 937,040

(31 December 2022: -)
4,420 iShares Physical Gold Options Call 21-Jun-2024
40.500

TET 4T 1 LEREETA Ty 3 VAR

13 —

INIEffif #EREREELE

CKFL)

266,106

1,952,604

1,029,921
1,029,921

5,682,762
2,057,082
2,915,231

710,449

11,222,943

3,071,915
578,188
585,606

1,204,682
703,439

21,667
21,667

3,093,582

1,188,862
1,188,862

1,188,862

5,017,215

6,363,618

6,354,561

2,358,330

20,093,714

491775

491,775

937,040

937,040

(%)

135
0.25
0.26
0.53
031

0.01
0.01

1.36

0.52
0.52

0.52

279

0.41



ATy Y AF TV 5 -3,590,072 S | - (65,341)
(31 December 2022:3,078,593) (31 December 2022: (1,257 ,323))
95 CBOE S&P 500 Index Call 15-Feb-2024 4,850,000 593,750 0.26 176 Euro STOXX 50 Index Long Futures ©5341)  (0.03)
127 CBOE S&P 500 Index Call 18-Jan-2024 4,700.000 1,493,520 0.65 Contracts Exp Mar-2024
14 CBOE S&P 500 Index Put 14-Mar-2024 4,000.000 10,220 0.00
13 CBOE S&P 500 Index Put 14-Mar-2024 4,100.000 11,960 001 | S Iadt (65,341)  (0.03)
167 CBOE S&P 500 Index Put 19-Sep-2024 4,350.000 1,480,622 065
S NN SHRZS 1% RIBUK - (4,575,014) (see below)
AYTYYRETY a vt 3,590,072 157 | (31 December 2022:(18,323,199)) 4575014)  (2.00)
HRE U CRIEMfECHES S (7,446,119)  (3.26)
Fol St
OB EEE 10,453,544 4.69
JEHIELS |- 720,098 SRR 228,357,467  100.00
(31 December 2022:3,968,295)
23 E-mini Russell 2000 Index Long 2,391,195 192,932 0.09
Futures Contracts Exp Mar-2024
48 E-mini S&P 500 Index Long Futures 11,597,400 371,087 016
Contracts Exp Mar-2024
105 U.S. 2 Year Treasury Note Long 21,607,852 156,079 0.07
Futures Contracts Exp Mar-2024
S gt 720,098 0.32
S 2y ERSEEHRE 12 5 AHBURIAE - 735,250 (see below)
(31 December 2022:811,455) 735,250 0.32
il CTAEME TS h 225,350,042 98.69
B RMPTE
AT 3 - (217,250)
(31 December 2022: -)
(158) IMM JPY Call 08-Mar-2024 72.000 (217,250) (0.09)
A7y 3 v aat (217,250)  (0.09)
XA T a > - (17,435)
(31 December 2022:)
(144) Standard Chartered Plc Put 16-Feb-2024 620.000 (17,435) ©.01
#alA 7y a3 vaat (17435)  (0.01)
AET 4 T4 LHRFHIICA T 5 >~ (663,000)
(31 December 2022: -)
(4,420) iShares Physical Gold Options Call 21-Jun-2024 (508,300)  (0.22)
(2,210) iShares Physical Gold Options Put 21-Jun-2024 (1547000 (0.07)
39.000
ET 17 1 BRRFEIEA S 2 VARt (663,000 (0.29)
St T 3> - (14,250)
(31 December 2022: -)
(48) U.S.Treasury Bond Future Put 26-Jan-2024 (14,250)  (0.01)
120.000
St Ty 3 vaE (14,250)  (0.01)
AYT VYA T a2 -(1,893,829)
(31 December 2022:(1,606,798))
(95) CBOE S&P 500 Index Call 15-Feb-2024 4,950.000 (243,200 (011)
(127) CBOE S&P 500 Index Call 18-Jan-2024 4,775.000 (796,925 (0.35)
(167) CBOE S&P 500 Index Put 19-Sep-2024 4,000.000 ©53704)  (0.37)
ATV IRA T a vaEt (1,893,829)  (0.83)

14 —
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