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Exhibit 1- The U.S. Dollar Is the Most Widely Used Currency
Currency share of global foreign exchange transactions
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Source: Bank of International Settlements, as of September 30, 2011.
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Exhibit 2 - Global Foreign Exchange Reserves
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Source: The International Monetary Fund Global Financial Stability Report, as of September 30, 2011.

2 OT7 VT EZ. AEBEOHGEEHT S ET, KR, HHWITK
RAVDHENEWVIBE SRy FEEREE L THWTWET, 207, 44
EHEEORPITKEEE L ET 5K RAVETEETHK I THET, 7
UTHENC L A AMERE R OB KE O ER AL KEOFEEE KX
TW5—T, BXMIERAEICIZ b ABHBE 2@ TT o7 ~0#K
BT T L DAL EF STV AT, RE R R Ak &
BHHERNER>THET, ZORZ—UPRELFHEITE, BRESCEmTTSEO
BENENEND ) R NEED £7°,

“Edmund Truman and Anna Wong, “The Case for an International Reserve Diversification Standard,”
The Institute for International Economics, May 2006.

*"World Development Indicators,” the World Bank, April 2011.

olbid.



ZORMBEENNCLTY, KEOEF MBI TIRWKYEIZH D | KE A
JEDMEL « SRMEMEBR 2K T DR TR— b7 U A DK% K EFIC
BeordiE, BEMAICKRE 2REEIL S Z L IR0 vinEt A, KEH U
FES (FRB) 1ZEMEMEZE LT, N7 AT — MO A 2008458 H 19, 000
&k R B20114E10 (2 1%29k8, 000K R/ Tk LE Lz, 72, X
[E| OB SRR %I 201545 F TIZGDPD115% % L[R5 /K #EIZ#ET D RIARTT, =
WO DOERMBORIZA > 7 VI A7 @550 THY, FBEOKE /D
il N E B 72 K UEIC B D ATHEME 2RI L TV E T,

7= & Z KENMBES CIZE S L. FRBOSEE# 2645 = & 7o < REFSE 2 iR T
THEMELTCH, MK VBN ) A7 FHEEL Y ¥ — RN cE 2 RE
WD H b LeEnid., KEFIC %F@k% TEEODT DI EiERY LT
SAET A, BIZIX20114E10 A BESUZI 2 FIE O3 » A PEEFIE Y 133, 05%
T, KED3» AEEFR]EIY 0. 02%% KigZ EBD 257 0 7% % U —]
WEEIZH B 728, FEILLIKL, 000fFK Kz Lé*l%mﬁﬁgf%%%%o
TWET, L2h, ZHUTFEEIFERIC ARICORK RAFEG B FE0HIT
LZ L2 ABEEREIEEL TV ERA, U X — /ﬁ*@ﬁﬁﬂgﬁﬂ
. KEESOTREITITZYMERNIZEA LD A,

ZDD, RS EO P RERITIXHERFEPEIC 5D DK RV DR E R~ 25|
EFFED ETHAREENRH D T, *bwm%%%%ﬁﬁ%ﬁﬁgﬁ&%
ERETTLE O, homE s ZFoRE 2T 5 X 922D HAHRT
T, BALDO RS &2 A, K RAVOHE-—@ R b 2l RGBT
X, HROERNS X T AOREERR ET S LB b E T, KEIX FLVOE
B 72BN 2 S I E RSSO a X F TEEAZED AILbd Z &N
FRETT N, — T CFRBAEMBUR D5 v Z HIE L CWAHE CTHhieé
FIAMEAYEICIN 2 S D=, ERNESMBOROR M b TE £ L,
BEOPRGATNEMEFEDOR— b 7 U T 20T, KERFESCER
MGOE(, BOREE R LI KA EEZRET 2R LMHETEHTL L

Do

BTk RV D2 EEIZIF E A ERYS =570

K RV A L S T AYERIE N o) A7 AL TV Th, BEIIE, KR
vuﬁbbﬁéﬁé FEAEDHY FHA, HOHBENPERBEE LTZITA
ﬂ%hét I, —EOFRMEM-THLENDY 3, &OIERWREM L

\1>%l%%m%@ﬁ % 2) MEOIFETE 3) £/ —EAD
ﬁ%&ﬁ@f&éi(vhﬁﬁﬁhAUﬁﬁﬁvQT%ﬂiﬁA LrLnns, Zhb
DOMBELRMERH > T2 LTH, HROSFITER DO HEfFRE L L TZITA
NHNAIZIEAR+T45 T,

’Federal Reserve H.4.1 Release: Factors Effecting Reserve Balances.

8"World Economic Outlook: Slowing Growth, Rising Risks,” the International Monetary Fund, September 2011.
“Bloomberg.

YEdwin Truman, “The Evolution of the International Financial System,” remarks delivered at the Institute
for International Monetary Affairs Eighth Symposium, Tokyo, Japan, 1999.



TR TNLISMC S, BB EORITEICK L, ZE LIZBHRY AT
L, PREATOMBE L Vo o) R EEREE, e~ niFEOR. M
PEMEDBEH R LD 2= 9 Z L 2RO TWES, Lavh., BiH@EEDIE
ITEIFREF BB RE CHE GBS RUKEICE L, @ES R CIELR < iitdE L
TWLHETHLMARH Y 3, S5, BiFEEORETEIL, FE@EED
RAEN—ED ) F = Z/RONLEEICYZBELRETELHL9,. 0
IR LIREMEDN S D2 EARTGZ A L THRTNERY £HA (MRS
M)

AR L7z 512, Kk RvicfRba#lmEomEmME LTix, =—mr, [, A
Bot, &N k< BT oNnEd, EARNMHOEEZ LT 5 A2iE, &% M
O FER] & LTHUZEEFELTWETR, &ligiEESH S 27
LD LT DI SBE, WEE L+ TS A, EEOL D
AH.olbvaA A A=1,750K RV THELEZES, CETERSNEZSA2T
RTHEDLETHRIIEK VT E T, KEDO~x—H7F 14 (9JK5, 000fF K
Fv) Rea—aBo~x—%77 4 (1198, 000fEkK F/L) ICbEE 8 A,
ZDI=D, BARMHZEE ST 510, RO~ —%7 T 1 &2F L i/
SHD. HDOWITEMEEEKRIBIZE X BT A0ERH Y 97,

To& A ZORENRR ST E LTS, SAMHIRFRIZERBOR D AR &
DEERICER SN, HROEKY A 7 VOIRENR —BEH L1722
CNTTER DB E T, AN 2 > TWIZ18704E ) 519334 £ TOM, K
[E D5 D D VI L T2 I M ORI EE~30% b % 702 o 721X
P, TR R ORI AEOR SICELTWE L, &
[E 23 NRICOAHNE 63 2 Bl &2 e Tt iud, kv b ARTTO G R
BRI L 25 LivER A, L, FEPIEITHAEREE L LT
ANETZ2 AT 21213, TEPERNESRTSOEZLIEDOILRIZHEIT, & 561
ATES D MR DD £,

MO EBE 72 KENT, BARIZA O DT M 1E2, 6005 A O L)/ X 72 [# T
HHEVIHEEICL>THIKEINTWET, BAO A DT KER—ED
YT, LB Loob 0 £7, ZO/R, MEEEN2BEEICZLED
V) KGEIIR A ICHENLTWET, T, BARFEIXI980FE AT TH
FDONRT IV BEREE L7, BE0FEDORKFIE - TEM AT CEEL

Tro ZTOFER. WEIVEMICHN R LT =% ENT, AARES~DE
BELZHRaANTHETD Ty 7w &L ToRETLE,

"Federal Reserve and Eurostat, October 2011.
2Brad Delong, “Why Not the Gold Standard?" University of California at Berkeley, August 10, 1996.
BBusiness Cycle Dating Committee, National Bureau of Economic Research.



B R T, KRR EEfBEE L L TR BBLENZOIL, BZ6
a—aFltBbhEd, BARILETIEHY AN, 2—3T T
KRR TC2EBICEEREFEBER L > TWET, LLARRL, K
INFRE D 7 7 L B RA L BV XDKENHEARZ U E BAF &V 5 DU TidR
WZ EEEzZE, BINEREO Y 7 AMAEG NI SN D £
TiX, 22— R o FEHEfERE & L CEadn E o iRk e L TheR
DFED 9, FFIZXY v 2T Lo LT3N EZREOER = ESICEY
BEWNARS Z L X REEE EbhvEd, BINSEITEWICEREO Y 7Y
UNEERKEIRA L TWAD D, EBEREREKINOSITY AT K%L
TWET, BKINEEOFREE N Z N 5 ORBEIZK 35 AR 72 i3k 2 [
OIFHTE T, 2—a ik Ficftb s #EmmE & L CERIICHRF SN D
ARV TLE D,

Exhibit 3 - Criteria for Global Reserve Currency
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Exhibit 4 - Global Economic and Financial Market Indicators

Share of Share of Share of
Share of Global Share of Global Global Global Equity Global Debt
Reserves in Q12011 GDP Exports Markets Markets

U.S. Dollar 61% 20% 10% 31% 27%
Euro 27% 15% 26% N% 21%
Japanese Yen 4% 6% 5% 7% 28%
UK Pound 4% 3% 4% 7% 3%
Emerging Markets <5% 48% 36% 23% 13%
Other >5% 9% 20% 21% 7%

Source: The International Monetary Fund World Economic Outlook and Global Financial Stability Reports, as of September 30, 2011.
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Barry Eichengreen, “Sterling’s Past, Dollar's Future: Historical Perspectives on Reserve Currency
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